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ITA Practice of Internal Auditing IIA-CIA-Part2 Priifungsfragen mit
Losungen (Q680-Q685):

680. Frage

Which of'the following is an advantage of an interim report?

in interim report provides timely feedback to the audit engagement client.

Kn interim report provides a mechanism for communicating information on red flags promptly while they are being investigated.
fgi mterim report provides an opportunity for auditor follow-up of findings before the engagement is completed.

Zl' mterim report increases the probability that corrective action will be nitiated more quickly.

A.Tand IV only

B. I, I, and IV only
C.LIL I, and IV.
D. I and IIT only

Antwort: B

681. Frage
‘When reviewing workpapers, engagement supervisors may ask for additional evidence or clarification via review notes. According
to ITA guidance, which of the following statements is true regarding the engagement supervisor's review notes?

¢ A. Review notes provide documented proof that the engagement is supervised properly and must be retained for the quality
assurance and improvement program

¢ B. The review notes may be cleared from the final documentation once the engagement supervisor's concerns have been

addressed.

C. The chief audit executive must initial or sign the engagement supervisor's review notes to provide evidence of appropriate

engagement supervision.

¢ D. Management of the area under review must address the engagement supervisor's review notes before the audit report can
be finalized.

Antwort: B

Begrindung;

Review notes are a tool used by engagement supervisors to ensure that audit workpapers and related documents are accurate,
complete, and in line with auditing standards. According to the IIA's International Standards for the Professional Practice of Internal
Auditing, these notes are part of the supervisory process, designed to improve the quality of the audit engagement.

* TIA Standard 2340 - Engagement Supervision:

* This standard emphasizes that audit engagements must be properly supervised to ensure that objectives are achieved, work is
performed according to appropriate standards, and the results are supported by sufficient evidence. Review notes are part of this
SUperVisory process.

* Clearing Review Notes:

* Once the concerns raised by the engagement supervisor are addressed, review notes serve their purpose and can be removed
from the final documentation. This is standard practice, as the final workpapers should reflect only the resolved and agreed-upon
findings and conclusions.

* Documentation and Record Retention:

* According to the IA's standards, while it's essential to document that supervision took place, the specific review notes themselves
do not need to be retained once the issues are resolved. The documentation should reflect the final outcome of the review process,
ensuring that the audit work is thoroughly vetted.

* [1A Practice Advisory 2330.A1-1:

* This advisory highlights that workpapers should be complete, and clearing review notes helps in maintaining clarity and reducing
unnecessary clutter in the final audit documentation.



* Option B: This option suggests that management must address the review notes, which is incorrect. The engagement supervisor's
notes are meant for the audit team, not management.

* Option C: This option implies that the chief audit executive must sign the review notes, which is not a requirement by the IIA
standards. The CAE ensures overall supervision but does not need to sign each review note.

* Option D: While review notes do demonstrate supervision, they do not need to be retained after the concerns have been
addressed.

Detailed Explanation:Why Not Other Options?Conclusion: Option A is correct because it reflects the best practice of clearing
review notes once they have fulfilled their purpose during the audit process, aligning with ITA guidelines.

682. Frage
An internal auditor is examining the organization's internal control processes. Which of the following would the auditor do to test the
reliability of a customer databasel?

A. Review for indications of potential issues with the database information

B. Determine whether policies are in place on how to use the database information

C. Performa site visit to see whether the organization's servers are operational

D. Interview end users to determine whether they understand how to use the database information

Antwort: A

Begrindung;

An internal auditor's primary role is to evaluate and improve the effectiveness of risk management, control, and governance
processes. To test the reliability of a customer database, the auditor would focus on identifying potential issues that could affect the
accuracy and completeness of the data. This involves reviewing records, reports, and conducting data analysis to identify anomalies,
inconsistencies, or patterns that suggest problems with the data. This step directly assesses the reliability of the database, which is
crucial for ensuring that the information is accurate and reliable.

Reference:

Institute of Internal Auditors (IIA) Standards: Performance Standards 2320: Analysis and Evaluation Internal Audit Manual: Data
Integrity and Database Auditing Techniques

683. Frage

Which of'the following statements is true pertaining to interviewing a fraud suspect?
1. Information gathered can be subjective as well as objective to be useful.

2. The primary objective is to obtain a voluntary written confession.

3. The interviewer s likely to begin the interview with open-ended questions.

4. Video recordings always should be used to provide the highest quality evidence.

A 2and 4

B. 4 only

C. 1 only
D.1and 3

Antwort: D

Begriindung;

When interviewing a fraud suspect, it is important to gather both subjective and objective information (Option

1). Subjective nformation can include opinions or perspectives, which may provide insights into motivations or behaviors, while
objective nformation consists of factual data. The interviewer typically begins with open-ended questions (Option 3) to allow the
suspect to provide information freely and without leading them to specific answers. The primary objective is to gather information
rather than to obtain a written confession (Option 2), and video recordings, while beneficial in certain cases, are not always used and
thus not a standard requirement (Option 4). References:

* The IIA's Practice Guide on Conducting Internal Audits in Conformance with the International Standards for the Professional
Practice of Internal Auditing (Standards).

* The IIA's Practice Guide on Fraud Auditing and Investigation.

684. Frage
As a result of server managements assunption of risk there is residual risk that exceeds me organisation's risk appetite. Which of the



following actions would be most appropriate for the chief audit executive to take?

A. ignore the responsibility of addressing the residual risk
B. Ensure senior management acknowledges residual risk
C. Communicate with the board the issue of residual risk
D. Assumre the responsibility of addressing the residual risk

Antwort: C

Begrindung;

The CAE has a responsibility to commumicate significant risks to the board, particularly when the residual risk exceeds the
organization's risk appetite. By communicating with the board, the CAE ensures that the highest level of governance is aware of the
risk and can make informed decisions about how to address it. Ignoring the risk, assuming responsibility without authority, or only
ensuring senior management's acknowledgment without further action would be insufficient and not in line with the CAE's duties.
Reference:

The Institute of Internal Auditors (ITA) Standards

Internal Audit's Role in Risk Management
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