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simulating materials of this learning model, such as computer, phone, laptop and so on.

IOFM Accredited Payables Specialist (APS) Certification Exam Sample
Questions (Q58-Q63):
NEW QUESTION # 58 
Which of the following are data security concerns?

A. I, II, and III (What data is being accessed; Who is accessing the data; For what purpose the data is being used)
B. I and II only (What data is being accessed; Who is accessing the data)
C. II and III only (Who is accessing the data; For what purpose the data is being used)
D. I and III only (What data is being accessed; For what purpose the data is being used)

Answer: A

Explanation:
Data security concerns in accounts payable involve protecting sensitive information from unauthorized access or misuse. Key
concerns includewhat data is being accessed(Option I, e.g., sensitive vendor or financial data),who is accessing the data(Option II,
e.g., authorized vs. unauthorized users), andfor what purpose the data is being used(Option III, e.g., legitimate business needs vs.
fraudulent activities). All three are critical to ensuring data security.
The web source from Esker states: "Data security in AP requires monitoring what data is accessed, who is accessing it, and the
purpose of access to prevent unauthorized use or breaches." This supports Option D, as all three elements are essential data security
concerns.
The IOFM APS Certification Program covers "Internal Controls," including data security practices. The curriculum's focus on "peer-
tested best practices" aligns with comprehensive monitoring of data access, users, and purposes to safeguard sensitive information.
References:
IOFM Accounts Payable Specialist (APS) Certification Program, covering Internal Controls Esker: "Data security in AP requires
monitoring what data is accessed, who is accessing it, and the purpose of access"

NEW QUESTION # 59 
Which of the following has significantly reduced the number of small dollar invoices to be processed?

A. Electronic data interchange
B. Payment cards
C. Evaluated receipt settlement
D. Petty cash

Answer: B

Explanation:
Payment cards, such as procurement cards (P-cards) or corporate credit cards, have significantly reduced the number of small dollar
invoices processed by accounts payable departments. Byconsolidating small, recurring, or low-value purchases onto a single card
statement, organizations can avoid processing individual invoices for each transaction, streamlining AP workflows and reducing
administrative costs.
The web source from Corcentric states: "Payment cards, like P-cards, significantly reduce the number of small dollar invoices by
consolidating multiple purchases into a single statement, minimizing AP processing efforts." This directly supports Option D. The
other options are less relevant:
* Petty cash (A)is used for small cash transactions but does not reduce invoice volume, as it typically bypasses invoicing.
* Evaluated receipt settlement (B)eliminates invoices for specific purchases but is not primarily focused on small dollar transactions.
* Electronic data interchange (C)automates invoice data exchange but does not inherently reduce the number of invoices.
The IOFM APS Certification Program covers "Payments," including the role of payment cards in optimizing AP processes. The
curriculum's focus on "peer-tested best practices for each phase of the payment process" aligns with the use of payment cards to
reduce small dollar invoice processing.
References:
IOFM Accounts Payable Specialist (APS) Certification Program, covering Payments Corcentric: "Payment cards, like P-cards,
significantly reduce the number of small dollar invoices by consolidating multiple purchases"

NEW QUESTION # 60 



A copy of front and back of the original check, which is legally the same as the original check, is termed a substitute check or:

A. An image replacement document
B. A surrogate financial instrument
C. An electronic conversion order
D. A negotiated bank draft

Answer: A

Explanation:
A substitute check, created under the Check Clearing for the 21st Century Act (Check 21), is a paper reproduction of the front and
back of an original check, legally equivalent to the original for processing purposes. It is also known as animage replacement
document (IRD), as it replaces the original check with a digital image-based substitute. This facilitates faster check clearing through
electronic processing.
The web source from NetSuite states: "A substitute check, also known as an image replacement document (IRD), is a paper copy of
the front and back of a check, legally equivalent to the original, created under Check
21." This directly supports Option D. The other options are incorrect:
* Electronic conversion order (A)is not a recognized term.
* Surrogate financial instrument (B)is not a standard term for substitute checks.
* Negotiated bank draft (C)refers to a different financial instrument.
The IOFM APS Certification Program covers "Payments," including check processing and Check 21 regulations. The curriculum's
focus on "peer-tested best practices" aligns with the definition of a substitute check as an image replacement document.
References:
IOFM Accounts Payable Specialist (APS) Certification Program, covering Payments NetSuite: "A substitute check, also known as
an image replacement document (IRD), is a paper copy of the front and back of a check"

NEW QUESTION # 61 
All of the following items are typically addressed in an organization's vendor setup guidelines except:

A. Whether or not the vendor outsources its order fulfillment process
B. Verification that the vendor is not already in the system
C. Validating that the person who requested the new vendor is authorized to do so
D. The conventions for the way letters and abbreviations must be entered

Answer: A

Explanation:
TheVendor Master Filetopic in the APS Certification Program covers vendor setup guidelines, which ensure consistency, accuracy,
and compliance when adding new vendors. Guidelines typically include validating requester authority, standardizing data entry, and
checking for duplicates.Whether the vendor outsources its order fulfillment processis a procurement or operational concern, not
typically part of VMF setup guidelines.
* Option A (Validating that the person who requested the new vendor is authorized to doso):
Included, to ensure only authorized personnel initiate vendor setups, reducing fraud risk.
* Option B (Whether or not the vendor outsources its order fulfillment process): Not typically included, as this relates to vendor
operations, not VMF data or setup compliance. Correct answer.
* Option C (The conventions for the way letters and abbreviations must be entered): Included, to ensure consistent data formatting
(e.g., "Inc." vs. "Incorporated") for accurate reporting.
* Option D (Verification that the vendor is not already in the system): Included, to prevent duplicate vendor records, which can lead
to errors like double payments.
Reference to IOFM APS Documents: The APS e-textbook underVendor Master Filestates, "Vendor setup guidelines include
verifying requester authority, standardizing data entry, and checking for duplicates, but operational details like outsourcing fulfillment
are handled by Procurement." The training video notes, "Setup guidelines focus on data integrity and compliance, not vendor
business processes like fulfillment."

NEW QUESTION # 62 
The acronym "VAT" stands for:

A. Variable added tax
B. Value added tax



C. Variable assessed tax
D. Value assessed tax

Answer: B

Explanation:
TheTax and Regulatory Compliancetopic in the APS Certification Program covers value-added tax (VAT), a consumption tax levied
on the value added at each stage of production or distribution, common in many countries (e.g., EU, Canada). The
acronymVATstands forValue Added Tax, a standard term in tax compliance.
* Option A (Value assessed tax): Incorrect. This is not a recognized term in tax regulations.
* Option B (Variable added tax): Incorrect. The term does not reflect the concept of value added at production stages.
* Option C (Variable assessed tax): Incorrect. This is not a standard tax term.
* Option D (Value added tax): Correct. VAT is universally known as Value Added Tax, as defined by tax authorities and IOFM
materials.
Reference to IOFM APS Documents: The APS e-textbook underTax and Regulatory Compliancedefines VAT as "Value Added
Tax, a tax on the value added at each stage of goods or services production." The training video explains, "VAT, or Value Added
Tax, is a key compliance area for AP in international transactions, requiring accurate invoicing and reporting."

NEW QUESTION # 63
......
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