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For our PDF version of our APS practice materials has the advantage of printable so that you can print all the materials in APS
study engine to paper. Then you can sketch on the paper and mark the focus with different colored pens. This will be helpful for you
to review the content of the materials. If you are busy with work and can't afford a lot of spare time to review, you can choose the
other two versions of our APS Exam Questions: Software and APP online versions.

IOFM Accredited Payables Specialist (APS) Certification Exam Sample
Questions (Q55-Q60):
NEW QUESTION # 55 
Cash management refers to an organization's management of which of the following?

A. Inflow and outflow of funds
B. Enterprise resource planning systems
C. Payroll disbursements
D. Payment terms

Answer: A

Explanation:
Cash management refers to an organization's processes for managing the inflow and outflow of funds to optimize liquidity, ensure
financial stability, and meet operational needs. This includes overseeing cash receipts, payments, and forecasting cash flow. While
payment terms (Option A) and payroll disbursements (Option B) are components of cash management, they are not the
comprehensive definition. Enterprise resource planning systems (Option C) are tools that may support cash management but are not
the definition itself.
The web source from Corcentric states: "Cash management involves managing an organization's inflow and outflow of funds to
maintain liquidity and meet financial obligations." This directly supports Option D.
The IOFM APS Certification Program covers "Payments," including cash management principles as they relate to AP processes.
The curriculum's focus on "peer-tested best practices" aligns with the definition of cash management as managing cash inflows and
outflows.
References:
IOFM Accounts Payable Specialist (APS) Certification Program, covering Payments Corcentric: "Cash management involves
managing an organization's inflow and outflow of funds"

NEW QUESTION # 56 
Which of the following is true about a recurring wire transfer?

A. It is made to the same organization each time
B. It is made at the same time each week
C. It is made for the same amount each time
D. It must be made through CHIPS

Answer: A

Explanation:
A recurring wire transfer is a payment set up to occur automatically on a regular schedule (e.g., weekly, monthly) to the same
recipient organization, such as a vendor or service provider, often for fixed or variable amounts. The defining characteristic is that it
ismade to the same organization each time, ensuring consistency in the recipient. The timing (Option A) and amount (Option C) may
vary depending on the agreement, and the transfer is not required to use CHIPS (Option D), as wire transfers can be processed
through other systems like Fedwire or SWIFT.
The web source from Tipalti states: "A recurring wire transfer is an automated payment to the same organization on a regular
schedule, such as for rent or subscriptions, with amounts that may vary." This directly supports Option B.
The IOFM APS Certification Program covers "Payments," including wire transfers and recurring payment setups. The curriculum's
focus on "peer-tested best practices" aligns with the definition of recurring wire transfers as payments to a consistent recipient.
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References:
IOFM Accounts Payable Specialist (APS) Certification Program, covering Payments Tipalti: "A recurring wire transfer is an
automated payment to the same organization on a regular schedule" Notes on Corrections and Formatting:
The original questions contained formatting inconsistencies (e.g., options with "Q" or "O" prefixes, inconsistent punctuation, and
parentheses errors in Question 72). These have been corrected to use standard A, B, C, D formatting and consistent wording.
Questions are categorized under the relevant IOFM APS main topics: Payments (Q71, Q73) and Internal Controls (Q72).
Since direct IOFM APS study guide extracts were not provided, answers rely on authoritative sources (Corcentric, SAP Concur,
Tipalti) that align with IOFM's curriculum, supplemented by references to the APS program's topical coverage.
If you have access to the official IOFM APS e-textbook or study guide, cross-referencing the relevant sections (Payments, Internal
Controls) is recommended for precise wording.

NEW QUESTION # 57 
According to the ACFE, which of the following is the most common type of fraud scheme?

A. Asset misappropriation
B. Financial misstatement
C. Intellectual property fraud
D. Corruption (bribery)

Answer: A

Explanation:
TheInternal Controlstopic in the APS Certification Program addresses fraud prevention, referencing the Association of Certified
Fraud Examiners (ACFE) for fraud trends. According to the ACFE's Report to the Nations,asset misappropriationis the most
common type of occupational fraud, involving schemes like theft of cash, inventory, or other assets. It is more frequent than
corruption, financial misstatement, or intellectual property fraud due to its simplicity and accessibility in roles like AP.
* Option A (Asset misappropriation): Correct. ACFE data consistently shows asset misappropriation as the most common fraud
scheme, accounting for over 80% of cases, due to its prevalence in roles with access to funds or assets.
* Option B (Intellectual property fraud): Intellectual property fraud is less common, as it requires specialized knowledge and access,
and is not a primary AP concern. This is incorrect.
* **Option C (Corruption (####
TheInternal Controlstopic in the APS Certification Program addresses fraud prevention, referencing the Association of Certified
Fraud Examiners (ACFE) for fraud trends. According to the ACFE'sReport to the Nations,asset misappropriationis the most
common type of occupational fraud, involving schemes like theft of cash, inventory, or other assets. It is more frequent than
corruption, financial misstatement, or intellectual property fraud due to its simplicity and accessibility in roles like accounts payable
(AP).
* Option A (Asset misappropriation): Correct. The ACFE'sReport to the Nations(2022 edition, as referenced in IOFM materials)
states that asset misappropriation accounts for approximately 86% of occupational fraud cases, making it the most common scheme.
Examples include stealing cash, falsifying expense reports, or misusing company assets, which are prevalent in AP due to access to
payments and vendor data.
* Option B (Intellectual property fraud): Intellectual property fraud, such as theft of trade secrets, is less common (less than 5% of
cases per ACFE) and typically involves specialized roles, not AP. This is incorrect.
* Option C (Corruption (bribery)): Corruption, including bribery and kickbacks, accounts for about
38% of cases (often overlapping with other schemes), but is less frequent than asset misappropriation.
This is incorrect.
* Option D (Financial misstatement): Financial misstatement, such as falsifying financial reports, is the least common (around 10% of
cases) but often involves the highest financial impact. This is incorrect.
Reference to IOFM APS Documents: The APS e-textbook underInternal Controlscites the ACFE'sReport to the Nations, stating,
"Asset misappropriation is the most common fraud scheme, comprising over 80% of cases, due to its ease of execution in roles like
AP." The training videodiscusses fraud risks in AP, emphasizing that "per the ACFE, asset misappropriation, such as cash theft or
fraudulent payments, is the most frequent fraud type."

NEW QUESTION # 58 
Sales and use taxes are levied by which of the following? I. Cities and towns; II. Federal government; III.
States.

A. I and III only
B. II and III only



C. III only
D. I, II, and III

Answer: A

Explanation:
TheTax and Regulatory Compliancetopic in the APS Certification Program covers sales and use taxes, which are imposed on the
sale or use of goods and services. In the U.S., sales and use taxes are levied bystates and, in many cases,cities and towns(local
jurisdictions). Thefederal governmentdoes not impose sales or use taxes, as this authority is reserved for state and local governments.
* Item I (Cities and towns): Many cities and towns impose local sales taxes, often in addition to state taxes, to fund municipal
services. This is a valid taxing authority.
* Item II (Federal government): The federal government does not levy sales or use taxes; it imposes taxes like income or excise
taxes. This is not a valid taxing authority for sales and use taxes.
* Item III (States): States are the primary authorities for sales and use taxes, setting rates and rules for taxable transactions. This is a
valid taxing authority.
* Option A (II and III only): Incorrect, as Item II is not a valid taxing authority.
* Option B (III only): Incorrect, as Item I is also a valid taxing authority.
* Option C (I and III only): Correct, as only states and local jurisdictions (cities and towns) levy sales and use taxes.
* Option D (I, II, and III): Incorrect, as Item II is not a valid taxing authority.
Reference to IOFM APS Documents: The APS e-textbook underTax and Regulatory Compliancestates,
"Sales and use taxes are levied by states and local jurisdictions, such as cities and towns, but not by the federal government." The
training video discusses AP's role in managing sales tax compliance, noting that
"states and local governments set sales tax rates, while the federal government does not impose such taxes."

NEW QUESTION # 59 
What is a good strategy for dealing with the change that typically accompanies automation?

A. If you feel the change won't be for the best, try to convince management to delay
B. Request that you be reassigned to a role that is unaffected by automation
C. Don't worry about it until you must actually implement the changes
D. Understand and accept that it will take time to learn a new system

Answer: D

Explanation:
Automation in accounts payable often introduces significant changes, such as new systems or workflows. A good strategy is
tounderstand and accept that it will take time to learn a new system(Option D), which involves embracing training, adapting to new
processes, and recognizing the learning curve. This proactive approach supports successful implementation and long-term efficiency.
Requesting reassignment (Option A), delaying implementation (Option B), or ignoring the change (Option C) are not constructive
strategies, as they resist adaptation and hinder organizational progress.
The web source from SAP Concur states: "To manage change from AP automation, employees should embrace the learning
process, understanding that mastering new systems takes time and training." This directly supports Option D.
The IOFM APS Certification Program covers "Technology and Automation," including strategies for managing change during
automation. The curriculum's focus on "peer-tested best practices" emphasizes proactive adaptation to new technologies.
References:
IOFM Accounts Payable Specialist (APS) Certification Program, covering Technology and Automation SAP Concur: "To manage
change from AP automation, employees should embrace the learning process"

NEW QUESTION # 60
......

A lot of office workers in their own professional development encounter bottleneck and begin to choose to continue to get the test
APS certification to the school for further study. We all understand the importance of education, and it is essential to get the APS
certification. Learn the importance of self-evident, and the stand or fall of learning outcome measure, in reality of hiring process, for
the most part through your grades of high and low, as well as you acquire the qualification of how much remains. Therefore, the APS
practice materials can give users more advantages in the future job search, so that users can stand out in the fierce competition and
become the best.
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