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At least 2/3 top 500 global companies choose CISI electronic business software products as their key products or daily use. So if
you get a CISI certification you will be outstanding over others. Candidates want to pass IFC exam, the fastest and convenient
method is to use our IFC Study Guide, many candidates choose this method to pass exam. You also can make this as practice exam
materials or use test engine file to test like the real test scene.

CISI IFC Exam Syllabus Topics:

Topic Details

Topic 1
Ethics, Compliance, and Mutual Fund Regulation: This domain addresses ethical standards and regulatory
requirements for advisors, covering professional conduct, compliance obligations, conflicts of interest,
disclosure requirements, and rules established by regulators and self-regulatory organizations.

Topic 2
The Modern Mutual Fund: This domain examines mutual fund structures, types, and operations, covering
equity, fixed income, balanced, and specialty funds, their legal structures, pricing mechanisms, purchase
processes, and associated fees.

Topic 3
Understanding Alternative Managed Products: This domain introduces investment products beyond
traditional mutual funds, including ETFs, segregated funds, and hedge funds, examining their features,
structures, benefits, risks, and regulatory treatment.

Topic 4
Understanding Investment Products and Portfolios: This domain explores various investment products
including stocks, bonds, and securities, along with portfolio construction principles, asset allocation
strategies, and how different products work together to meet client objectives.

>> IFC Valid Dumps Questions <<

Reliable IFC Test Syllabus & New Braindumps IFC Book
Our Investment Funds in Canada (IFC) Exam study question has high quality. So there is all effective and central practice for you to
prepare for your test. With our professional ability, we can accord to the necessary testing points to edit IFC exam questions. It
points to the exam heart to solve your difficulty. So high quality materials can help you to pass your exam effectively, make you feel
easy, to achieve your goal. With the IFC Test Guide use feedback, it has 98%-100% pass rate. That’s the truth from our customers.
And it is easy to use for you only with 20 hours’ to 30 hours’ practice. After using the IFC test guide, you will have the almost 100%
assurance to take part in an examination. With high quality materials and practices, you will get easier to pass the exam.

CISI Investment Funds in Canada (IFC) Exam Sample Questions (Q220-
Q225):
NEW QUESTION # 220 
Greg, one of your clients, has been advised by a friend to invest in open-end mutual funds. He is not sure about the differences
between open and closed-end funds.
What would you tell Greg about open-end funds?

A. The number of units is not fixed, and varies with investor demand and redemption orders.
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B. Investors holding open-end funds can buy and sell their mutual funds anytime the stock market is open.
C. Initial shares in the mutual fund are allotted through an initial public offering (IPO)
D. Units are bought and sold amongst the unitholders.

Answer: A

Explanation:
According to the Closed-End Funds vs. Open-End Funds: What's the Difference? - Investopedia, open-end funds are mutual funds
that can issue an unlimited number of shares to investors. The number of units is not fixed, and varies with investor demand and
redemption orders. Investors buy and sell open-end funds directly from the fund company at the net asset value (NAV) of the fund,
which is calculated at the end of each trading day. Open-end funds are not traded on an exchange or in the secondary market.

NEW QUESTION # 221 
Which type of mutual fund is best suited to a client who is averse to volatility?

A. Bond
B. Preferred dividend
C. Mortgage
D. Money market

Answer: D

NEW QUESTION # 222 
Xerxes, 45 years old, is a successful architect, having an annual income of $185,000. He has around $10,000 in his non-registered
account, which he is looking to invest in a tax-efficient manner.
From the following options, which would be the most tax-efficient?

A. bond fund
B. Canadian equity index fund
C. target date fund
D. asset allocation fund

Answer: B

Explanation:
A Canadian equity index fund is a type of mutual fund that invests in a basket of Canadian stocks that track the performance of a
market index, such as the S&P/TSX Composite Index. A Canadian equity index fund can be a tax-efficient option for a non-
registered account, because it can generate capital gains and eligible dividends, which are taxed at lower rates than interest income
or foreign dividends. A bond fund, on the other hand, would produce mostly interest income, which is fully taxed at the marginal rate.
An asset allocation fund or a target date fund would have a mix of different asset classes, such as bonds, stocks, and cash, and may
not be as tax-efficient as a pure equity fund123 References = web search results from search_web(query="tax-efficient investment
options in Canada")123 and Canadian Investment Funds Course (CIFC) - Module 2: Investment Products - Section 2.2: Mutual
Funds4
4: https://www.ifse.ca/wp-content/uploads/2021/08/CIFC-Module-2.pdf

NEW QUESTION # 223 
An unlicensed person was hired at a securities administrator, and they accepted their first case, which may result in suspending a
registrant's license. The new hire immediately requests a subpoena of witnesses (and evidence) and requests guidance from the
FATF. What error did the new hire likely commit?

A. Requesting legally binding documentation
B. Investigating a licensing violation case
C. Proceeding on a case without proper registration
D. Engaging an unrelated inter-governmental department

Answer: C

Explanation:



In Canada, anyone involved in securities enforcement or adjudication must be properly licensed or registered.
The unlicensed new hire erred by taking on a case (licensing violation) without being formally registered, violating regulatory
requirements.
Requesting subpoenas (A) and FATF involvement (C) may show poor judgment, but the fundamental error is acting without
registration.

NEW QUESTION # 224 
Jack and Jill hold a mutual fund account as tenants in common. What conditions would apply to their account?
Should either die, full ownership of the account would pass to the other Each would be the owner of 50% of the account's assets
Either could issue trading instructions on all account assets Each would be required to provide KYC information

A. 1 and 4
B. 2 and 4
C. 1 and 3
D. 2 and 3

Answer: B

Explanation:
In a tenants in common account, each owner holds a pro-rata share (e.g., 50%) and can only issue instructions for their portion, with
no right of survivorship. KYC information is required for both owners. The feedback from the document states:
"If more than one person owns an account and it is not specifically identified as being a joint account, each owner owns a pro-rata
share of the account, unless ownership is divided in another manner and noted on the account. Where an account is held as tenants
in common, there is no right of survivorship and each owner, unless otherwise specified, can only give instructions with regard to the
pro-rata portion of the account." Reference: Chapter 17 - Mutual Fund Dealer RegulationLearning Domain: Ethics, Compliance and
Mutual Fund Regulations

NEW QUESTION # 225
......

Our professionals have gained an in-depth understanding of the fundamental elements that combine to produce world class IFC
practice materials for all customers. So we can promise that our study materials will be the best study materials in the world. Our
products have a high quality. If you decide to buy our IFC Exam Braindumps, we can make sure that you will have the opportunity
to enjoy the IFC study guide from team of experts.
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