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Oracle 1z0-1054-24 Exam Syllabus Topics:

Topic Details

Topic 1

Processing Journals: This section of the exam measures the skills of a Financial Consultant and covers the
processes involved in capturing and managing journals. It explains how to configure journal approval
workflows, outlines methods for entering journals, discusses average daily balance processing, and details
the configuration and processing of intercompany transactions.

Topic 2

Configuring Ledgers: This section of the exam measures the skills of an Implementation Consultant and
focuses on setting up and maintaining ledgers. It explains managing ledger configurations, understanding the
General Ledger balances cube for reporting purposes, and applying security controls to protect ledger data
and ensure proper access management.

Topic 3

Managing Period Close Components: This section of the exam measures the skills of a Financial Consultant
and covers activities necessary to complete a successful period close. It explains managing revaluations,
translations, and consolidations, handling reconciliations, configuring the Close Monitor to track period
close status, and creating allocations and periodic journal entries needed for finalizing accounting records.

https://drive.google.com/open?id=1_ewo24ag9Y1-QnBkLrpbQJgP8iG3Kp9Z
https://www.exam4labs.com/1z0-1054-24-practice-torrent.html
https://www.troytecdumps.com/1z0-1054-24-troytec-exam-dumps.html


Topic 4

Configuring Enterprise and Financial Reporting Structures: This section of the exam measures the skills of
an Implementation Consultant and covers the setup of enterprise structures necessary for financial
reporting. It includes configuring the chart of accounts, setting up account hierarchies, managing accounting
calendars, securing chart of accounts segments, and handling legal jurisdictions, authorities, legal entities,
geographies, and currencies to support an organization's financial operations.

Topic 5

Using Financial Reporting: This section of the exam measures the skills of an Implementation Consultant
and covers the use of financial reporting tools in Oracle Financials Cloud. It explains how to work with the
Financial Reporting Center, create and manage reports using Financial Reporting Web Studio, use Oracle
Transactional Business Intelligence (OTBI), leverage Smart View for reporting, and utilize the General
Accounting Dashboard. It also describes analyzing budgets versus actuals with these tools.
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Oracle Financials Cloud: General Ledger 2024 Implementation Professional
Sample Questions (Q21-Q26):
NEW QUESTION # 21 
You entered across-validation ruleto prevent thebalance sheet cost center (000)from being used withProfit and Loss Accounts
(4000-ZZZZ).
The following combinations exist in theCode Combination table:
* 01-000-4110-00
* 01-000-5299-000
* 01-000-5105-000
* 01-000-7640-00
Which two statements aretrueregardingcross-validation rules?

A. The rules validate and apply tonew accounts only.
B. There is no need to create cross-validation rules ifDynamic Combination Creation Allowedis notenabled for your chart of
accounts instance.
C. The rules will validate and apply tonew and existing accounts.
D. You need to run theCross-Validation Rule Violations processto allow rules to apply to existing combinations that violate
rules.
E. You need to run theCross-Validation Rules processto list and optionally disable combinations that violate rules.

Answer: C,D

NEW QUESTION # 22 
Your company hascomplex consolidation requirementswithmultiple general ledger instances. You are usingOracle Hyperion Financial
Managementto consolidate the disparateGeneral Ledgers.
You can typically map segments between yourgeneral ledger segmentto aHyperion Financial Management segment, such as:
* Company to Entity
* Department to Department
* Account to Account
What happens to segments in yoursource general ledger, such asProgram, thatcannot be mappedto Hyperion Financial
Management?
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A. Data is summarized across segments that are not mapped to Hyperion Financial Management.
B. The data is not transferred.
C. Errors occur for unmapped segments. You must map multiple segments from source general ledgers to the target segment
in Hyperion Financial Management.
D. The unmapped segments default tofuture use segmentsin Hyperion Financial Management.

Answer: A

NEW QUESTION # 23 
For translation purposes, the Financials reporting team has decided to load the monthly Historical currency rates by using File-Based
Data Interface (FBDI).
What happens to the existing historical rate for a specific ledger, currency, account combination, and accounting period if they use
insert in the spreadsheet?

A. The existing historical rate is deleted.
B. Nothing, existing historical rates are not updated.
C. Historical rates are converted into an average rate (original and new rate).
D. The historical rate is replaced.

Answer: D

Explanation:
If you use insert in the spreadsheet to load the monthly historical rates by using FBDI, the existing historical rate for a specific ledger,
currency, account combination, and accounting period will be replaced by the new rate. This is because the insert action will
overwrite the existing rate with the new rate in the GL_HISTORICAL_RATES_INT table. If you want to preserve the existing rate,
you should use update or delete actions instead. References:
* How Historical Rates Import Data Is Processed, Section: Use the Historical Rates Import file-based data import (FBDI) template
to import historical rates from external and legacy sources to Oracle General Ledger
* Import Historical Rates, Section: Details
* Entering Historical Rates, Section: Entering Historical Rates

NEW QUESTION # 24 
You have redesigned your chart of accounts and need to update your existing cross-validation rules. There is a requirement for new
rules; some simply need to be updated and others need to be deleted.
What is the most efficient way to achieve this?

A. by using Cross-Validation Rules Import file-based data import (FBDI).
B. by using the Manage General Ledger Security page.
C. by creating Cross-Validation Rules desktop-integrated spreadsheet.
D. by using the Manage Cross-Validation Rules page.

Answer: A

Explanation:
According to Oracle documentation1, the most efficient way to update your existing cross-validation rules when you have
redesigned your chart of accounts is to use Cross-Validation Rules Import file-based data import (FBDI). FBDI enables you to
import cross-validation rules from a spreadsheet template into General Ledger. You can use FBDI to create new rules, update
existing rules, or delete rules. Therefore, option C is correct. Option A is incorrect because using the Manage General Ledger
Security page does not enable you to update cross-validation rules. Option B is incorrect because creating Cross-Validation Rules
desktop- integrated spreadsheet does not enable you to update cross-validation rules. Option D is incorrect because using the
Manage Cross-Validation Rules page does not enable you to update cross-validation rules efficiently.
According to Oracle documentation2, you should create a Data Access Set that allows access to the UK Ledger to allow users with
the General Accountant job role to access the UK Ledger. A Data Access Set is a security feature that defines the ledgers and
balancing segment values that a user can access. You can assign Data Access Sets to users or roles using the Manage Data Access
for Users page. Therefore, option B is correct. Option A is incorrect because assigning the security context value of UK Ledger to
the user/role combination does not enable access to the ledger. Option C is incorrect because assigning the General Accounting
Manager role to those users does not enable access to the ledger. Option D is incorrect because assigning the UK reference set to
the user/role combination does not enable access to the ledger.



NEW QUESTION # 25 
Your customer has a number of Chart of Account Mapping Rules for their Primary and Secondary ledgers.
You decide to use the FBDI template to load the rules.
Which two statements are true when using this method of entry? (Choose two.)

A. You can download the template only from the Manage Chart of Accounts Mappings page.
B. You can create, update, and delete account rules for a chart of accounts mapping.
C. It supports external integration using REST services.
D. You can create, update, and delete segment rules for a chart of accounts mapping.

Answer: B,D

Explanation:
According to Oracle documentation3, when using FBDI template to load Chart of Account Mapping Rules for their Primary and
Secondary ledgers, you can create, update, and delete account rules for a chart of accounts mapping, and you can create, update,
and delete segment rules for a chart of accounts mapping. FBDI enables you to import chart of accounts mapping rules from a
spreadsheet template into General Ledger. You can use FBDI to manage both account rules and segment rules for a chart of
accounts mapping. Therefore, options C and D are correct. Option A is incorrect because you can download the template from
other pages besides the Manage Chart of Accounts Mappings page. Option B is incorrect because FBDI does not support external
integration using REST services.

NEW QUESTION # 26
......
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