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e Journal Entries: This section of the exam measures the skills of General Ledger Accountants and covers the
FEw 21 creation and management of journal entries. It includes differentiating between elimmation and
intercompany journal entries and understanding their setup and use within NetSuite financial structure.
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o Subsidiaries, Classifications, Chart of Accounts: This section of the exam measures skills of Financial
Systens officers and covers understanding subsidiaries, their types, and their role in financial management
within NetSuite. It includes knowledge of classifications such as departments, classes, and locations, and
how they affect transactions and reporting, Candidates are also assessed on managing the chart of
accounts, setting account types, and applying access restrictions appropriately.

FEY 72

¢ Banking and Payment Processing: This section of the exam measures skills of Treasury Analysts and

covers managing default banking transactions in NetSuite. It involves setting up cash and bank accounts,
hEv 73 processing payments, and reconciling monthly bank and credit card statements. The focus is on maintaining
accuracy and compliance in financial reconciliation.

e Expense Allocations: This section of the exam measures the skills of Cost Accountants and covers setting
NEY 2 4 up and managing expense allocations in NetSuite. It includes distinguishing between fixed and dynamic
allocation modes and applying them effectively to distribute costs across departments or subsidiaries.

¢ Accounts Receivable: This section of the exam measures skills of Accounts Receivable Specialists and
covers the end-to-end NetSuite accounts receivable process flow. It evaluates knowledge of customer
record setup, invoice creation, customer payments, and deposits. The section also tests understanding of
the general ledger impact of receivable transactions and best practices in managing customer-related
financial operations.
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HR #63
In which two places can Invoices be created based upon Billing Schedules? (Choose two)

A. In bulk fromthe Approve Time screen
B. The billing queue under Bill Orders

C. Individually from the Sales Order

D. Individually from the Project record

Eﬁ: B\ C

HMA #064
‘Which two options should be selected to create a memorized transaction for the electric bill, which varies in amount each month but
will continue until canceled?

A. Action: Reminder

B. Number Remaining

C. Action: Automatic

D. Indefinite

E. Override Transaction Date

Eﬁ: A\ D

HM #65
Which statement is true about budgets in NetSuite?

A. budgets can only be created for income and expense accounts
B. budgets hold setting for expenses will prevent overspending
C. budgets must be entered manually

D. Multiple budgets can be created for the same year and criteria
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I # 66
Which statement is true about inter-company journal entries?

A. balance within each subsidiary, they need not balance between subsidiaries
B. used to log intercompany elimmnations

C. Minimum of four lines

D. maximum of six lines

EfE: A

HM #67
Which statement is true about setting up NetSuite budgets?

A. Budgets can be imported into NetSuite using CSV.

B. Copying budgets is not recommended.

C. Budgets can be created for multiple criteria, but only one per parameter.
D. Budgets nmust be created manually in the NetSuite user interface.

Ef: A
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