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FINRA Securities Industry Essentials Exam (SIE) 52 5& SIE &4 5% 5 /& (Q397-
Q402):

HH #397
An investor sells shares of a closed-end find at the market. Which of the following responses best describes the net proceeds to be
received?

¢ A Bid price less any commission

e B. Net asset value (NAV)

e C. Public offering price (POP) less any redemption fee
e D. NAV less any redemption fee

EfE: A
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Step by Step Explanation:

* Closed-End Funds: Trade on exchanges like stocks, and the mvestor receives the bid price (market price) minus any applicable
commissions.

* Incorrect Options:

* A & B: NAV applies to open-end mutual funds, not closed-end funds.

* D: POP applies to initial sales of mutual fund shares.

SEC Guidance on Closed-End Funds: SEC Closed-End Funds.

H A #398
Which of'the following risks are associated with Treasury securities?

e A. Interest rate risk
¢ B. Prepayment risk
e C. Liquidity risk

e D. Credit risk

Ef#: A
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Step by Step Explanation:

* Interest Rate Risk: Treasury securities are sensitive to changes in interest rates. When rates rise, Treasury prices fall, exposing
investors to price risk.

* Incorrect Options:

* Credit Risk: Virtually nonexistent for Treasuries, as they are backed by the U.S. government.

* Liquidity Risk: Treasuries are highly liquid.

* Prepayment Risk: Applies to mortgage-backed securities, not Treasuries.

SEC Bond Risk Disclosures: SEC Treasury Risks.

B #399



The financial risk that a given security is not readily tradable in the market without impacting the market price is known as:

¢ A Prepayment risk
¢ B. Liquidity risk

e C. Credit risk

e D. Market risk

Ef#: B
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Liquidity risk is the risk that a security cannot be sold quickly, efficiently, or at a fair market price without significantly affecting the
security's price. A highly liquid security has active buyers and sellers, narrow bid- ask spreads, and reliable market depth. A less
liquid security may require a price concession to sell, especially in stressed market conditions. Choice C is correct because the
question specifically describes a security that is

"not readily tradable" without impacting the market price. Credit risk, choice A, is the risk that an issuer or borrower may fail to
make required interest or principal payments. Market risk, choice B, is the risk of loss due to broad market movements. Prepayment
risk, choice D, is commonly associated with mortgage-backed and callable debt instruments, where principal may be returned
sooner than expected. The SIE outline expressly lists "Liquidity" under "Definition and Identification of Risk Types." It also places
risk identification within the broader product-risk competency area, requiring candidates to distinguish between similar but technically
different financial risks. Reference: Section 2.2 Investment Risks.

A #400
A registered representative of Firm ABC plans to give a gift to the treasurer of Company XYZ as a thank you for recent
transactions. Ifno other gifts were given to the treasurer during the year, which of the following gifts would violate FINRA rules?

A. $100 sports event ticket
B. $125 store gift card

C. $75 bottle of wine

D. $90 concert ticket

Ff#: B
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FINRA's gifts rule (commonly tested as the $100 per person per year limit) restricts the value of gifts that a member or associated
person may give to any one person where the gift is in relation to the recipient's business. The key test concept is: gifts tied to
business cannot exceed $100 annually per recipient (with certain distinctions for bona fide personal gifts and "ordinary and usual
business entertamment"). In this question, the gifts are explicitly "as a thank you for recent transactions," so the business-related gift
limit applies. A $125 store gift card exceeds $100, making choice D the violation.

Choices A ($75), B ($90), and C ($100) are at or below the typical annual limit, so they would not violate the

$100 threshold (assuming they are gifts-not entertainment-and there are no other gifts to that recipient in the year). The $100 sports
event ticket is right at the limit and is generally permissible as a gift under the cap, again assuming no other gifts and treating it as a gift
rather than business entertainment.

A common SIE nuance: business entertainment (like taking a client to a game where the RR is present) is often treated differently
froma "gift" because it is not simply handing something over-however, a ticket given without the RR attending can be treated as a
gift. This question is testing the straightforward dollar cap, not the entertainment distinction. Because the only option that clearly
breaches the cap is $125, that is the correct answer.

The broader conpliance theme is managing conflicts and improper influence: the gifts rule helps prevent business decisions from
being swayed by excessive personal benefit.

HH #401

A mutual find prospectus discloses the following sales charges to purchase find shares:
Amount / Rate

$100 to $24,999 # 8%

$25,000 to $49,999 # 7%

$50,000 to $99,999 # 6%

$100,000 and above # 5%

‘Which of the following purchase amounts may be suspected as a breakpoint sale violation?

e A §99,000



e B. §$101,000
e C.$55,000
e D. $26,000

EfE: A

RN -

The correct answer is C, $99,000. A breakpoint sale violation occurs when a registered representative fails to informa customer
about available sales charge discounts (breakpoints) for larger mutual find purchases.

These discounts reduce the front-end load as the nvestment amount increases.

Looking at the breakpoint schedule, a significant reduction occurs at $100,000, where the sales charge drops from 6% to 5%. Ifa
customer invests $99,000, they fall just short of the breakpoint and pay a higher sales charge than necessary.

This raises a red flag because the RR should consider strategies such as:

* Informing the client to invest slightly more (e.g., $100,000) to qualify for a lower sales charge

* Using a Letter of Intent (LOT) to reach the breakpoint over time

* Applying rights of accumulation if applicable

Choices A ($26,000) and B ($55,000) are not suspicious because they are not just below a major breakpoint threshold. Choice D
($101,000) already qualifies for the lower 5% charge.

Thus, $99,000 is most indicative of a potential breakpoint sale violation, making choice C correct.

B #402

SIEZREREICDOVWTODI ETTA. IPNTestid EF S5 L WEHE2E->- T T, RV EETE2Y—R WK 3B
ENTEEFT. ATHAOBFEINLEPHAD 74 —F Ry 210d > T 2R KEBLAR->RAEMEEL

T RAGEDH 7 SA Y —BBERE L e HL LA OEREDOSIEER 2 1R T E 205 Hh D 2HET
T . JPNTest DFINRADSIEL L —=> 7 &R #AM 2 7y 77— b&h, BEShTw £ T25. FINRA
OSIERBO L —=> 7 &B 2R -> T i v. BE. BAEABICAKL 2w O % 5 JPNTest DFINRAD SIE b

L—=Y 78R RAL T E SV, &b, BHFDIPNTest DFINRADSIERJEEIC Y a vy EVY I A— P AR
Fled. Do FRIDROHRERLE Rt sh ET»s.

SIE# 3 [ # %} : httpsy//www.jpntest.com/shikerVSIE-mondaishu

o SIEAAFE¥E NS [ SIEH AFBMRABMIETE O SIER € BB FMEE [ Bl SIE IFEE 7 7 1 v
1 www.xhs1991.com i T # & SIERR B 1%

o FINRA®D SIERR & s Bk O B F I RELE (1 49 <> www.goshikencom<# B & . = SIE€#REL T TX >
>a—FLTLESOSIEMEEE

o SIERABRD M | BEOSIEE] L —Y > 7 3Bk | 588 % Securities Industry Essentials Exam (SIE)i# 2 [
&R O 49 <> www.it-passports.com % Bl & . > SIE<Z MR L TEBTX V7> o—FL TLEZSWSIE
HEBEHR

o SIEAERIE#HR 4 SIEHRAfMIE O SIEMEEESE 0 URL [ www.goshikencom | # 2 ¥ —L TH &, B SIED
D&MEL TERBTKX Y>> o—FL TLESOSIEZEBXE

o SIEREBM [ SIEMZEEFE [ SIEZEBEE 1 [ www.xhs1991.com] T[SIE]# &L T, EBHTK
7> a— KL TLESOSIERFRABRER

o SIEAAEXE N [ SIER T EHRABMESE [ SIEH AFEM & HFERR [ v/ www.goshiken.com [1¢/ []
& OSIED#BECKX Y u—FT20CRELY M b CTSIEREBRESEE

e SIE7 A bxi5EE [ SIEFRAMSR [ SIERFTZEIBEE (| 7 = 7 % 4 b > www.topexamjp (17> 5= SIE €
FHOTREL. BHTKX Y o—FL TS WSIEZBHES % E

o FRIM-FmE L SIEEF b v — Y > 7 B35k D ¥ J7 15 SIER 2= B R 1 www.goshiken.com ™1z T R
SEMRI D9 SIE (1o FEEZ K 7> o— F¢ &SIEF R bxfsRE

o HmmE ZSIEEF b —Y v 7 —EEE-EEK 4 SIEE XM EE [ v jp.fasttest.com [Iv/ 12> 5 W [
SIE] 2K &y >yu—FT& & FSIEEYEKS

o SIERE#ESHE () SIEEEREE R (| SIEEE x5 F [ = www.goshiken.com [ [I[1IZ B L . = SIE
OD0EMRERL T BETX Yy o— FARZABRERN 28U £ SSIEXBHESEE

e SIEHAREMR 7 ¥ A W% [ SIEEEREE R (1 SIEBEMEEER [ 41 b= www.jpexamcom < T[] SIE
DEEE+#KX Y > o— FSIERAE &R

e arunfltj008453.mycoolwiki.com, socialfactories.com, www.stes.tyc.edu.tw, linkedbookmarker.com, www.stes.tyc.edu.tw,
www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, poppieogpf417795.dgbloggers.com, mypresspage.com,
hanzahdpzr558910.therainblog.com, Disposable vapes


https://www.goshiken.com/FINRA/SIE-mondaishu.html
https://www.jpntest.com/shiken/SIE-mondaishu
https://www.xhs1991.com/SIE.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.jpntest.com%252fshiken%252fSIE-mondaishu
https://www.it-passports.com/SIE.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.jpntest.com%252fshiken%252fSIE-mondaishu
https://www.xhs1991.com/SIE.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.jpntest.com%252fshiken%252fSIE-mondaishu
https://www.topexam.jp/SIE_shiken.html
http://floresdevida.com/?s=%25e5%258a%25b9%25e6%259e%259c%25e7%259a%2584-%25e9%25ab%2598%25e5%2593%2581%25e8%25b3%25aa%25e3%2581%25aaSIE%25e5%25b0%2582%25e9%2596%2580%25e3%2583%2588%25e3%2583%25ac%25e3%2583%25bc%25e3%2583%25aa%25e3%2583%25b3%25e3%2582%25b0%25e8%25a9%25a6%25e9%25a8%2593-%25e8%25a9%25a6%25e9%25a8%2593%25e3%2581%25ae%25e6%25ba%2596%25e5%2582%2599%25e6%2596%25b9%25e6%25b3%2595SIE%25e9%2581%258e%25e5%258e%25bb%25e5%2595%258f%25e7%2584%25a1%25e6%2596%2599%20%25f0%259f%25a7%259d%20%25e2%2580%259c%20www.goshiken.com%20%25e2%2580%259d%25e3%2581%25ab%25e3%2581%25a6%25e9%2599%2590%25e5%25ae%259a%25e7%2584%25a1%25e6%2596%2599%25e3%2581%25ae%25e2%2598%2580%20SIE%20%25ef%25b8%258f%25e2%2598%2580%25ef%25b8%258f%25e5%2595%258f%25e9%25a1%258c%25e9%259b%2586%25e3%2582%2592%25e3%2583%2580%25e3%2582%25a6%25e3%2583%25b3%25e3%2583%25ad%25e3%2583%25bc%25e3%2583%2589%25e3%2581%259b%25e3%2582%2588SIE%25e3%2583%2586%25e3%2582%25b9%25e3%2583%2588%25e5%25af%25be%25e7%25ad%2596%25e6%259b%25b8
https://jp.fast2test.com/SIE-premium-file.html
https://esparkmarketing.com/?s=SIE%25e5%258f%2597%25e9%25a8%2593%25e7%25b7%25b4%25e7%25bf%2592%25e5%258f%2582%25e8%2580%2583%25e6%259b%25b8%20%25e2%259a%25a1%20SIE%25e9%2596%25a2%25e9%2580%25a3%25e5%2595%258f%25e9%25a1%258c%25e8%25b3%2587%25e6%2596%2599%20%25f0%259f%25a6%2590%20SIE%25e5%25be%25a9%25e7%25bf%2592%25e5%25af%25be%25e7%25ad%2596%25e6%259b%25b8%20%25f0%259f%259f%25a7%20%25e2%259e%25a1%20www.goshiken.com%20%25ef%25b8%258f%25e2%25ac%2585%25ef%25b8%258f%25e3%2581%25ab%25e7%25a7%25bb%25e5%258b%2595%25e3%2581%2597%25e3%2580%2581%25e2%259e%25a1%20SIE%20%25ef%25b8%258f%25e2%25ac%2585%25ef%25b8%258f%25e3%2582%2592%25e6%25a4%259c%25e7%25b4%25a2%25e3%2581%2597%25e3%2581%25a6%25e3%2580%2581%25e7%2584%25a1%25e6%2596%2599%25e3%2581%25a7%25e3%2583%2580%25e3%2582%25a6%25e3%2583%25b3%25e3%2583%25ad%25e3%2583%25bc%25e3%2583%2589%25e5%258f%25af%25e8%2583%25bd%25e3%2581%25aa%25e8%25a9%25a6%25e9%25a8%2593%25e8%25b3%2587%25e6%2596%2599%25e3%2582%2592%25e6%258e%25a2%25e3%2581%2597%25e3%2581%25be%25e3%2581%2599SIE%25e5%258f%2597%25e9%25a8%2593%25e7%25b7%25b4%25e7%25bf%2592%25e5%258f%2582%25e8%2580%2583%25e6%259b%25b8
https://www.jpexam.com/SIE_exam.html
https://arunfltj008453.mycoolwiki.com/8731601/free_sample_ex280_questions_free_pdf_ex280_first_grade_red_hat_certified_specialist_in_openshift_administration_exam_valid_test_prep
https://socialfactories.com/story7082993/authorized-omg-omg-ocsmp-mbf200-certification
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3980745
https://linkedbookmarker.com/story7149854/oracle-1z0-171-exam-quizzes
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3980583
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3980656
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3980753
https://poppieogpf417795.dgbloggers.com/41866348/100-pass-2026-exin-pr2f-prince2-7-foundation-written-exam-high-hit-rate-authentic-exam-questions
https://mypresspage.com/story6624915/cisco-300-220-valid-exam-objectives-pdf
https://hamzahdpzr558910.therainblog.com/39958637/cis-pa%25E8%25A9%25A6%25E9%25A8%2593%25E3%2581%25AE%25E6%25BA%2596%25E5%2582%2599%25E6%2596%25B9%25E6%25B3%2595-%25E6%259C%2580%25E9%25AB%2598%25E3%2581%25AEcis-pa%25E8%25A9%25A6%25E9%25A8%2593%25E5%258B%2589%25E5%25BC%25B7%25E6%259B%25B8%25E8%25A9%25A6%25E9%25A8%2593-100-%25E5%2590%2588%25E6%25A0%25BC%25E7%258E%2587certified-implementation-specialist-platform-analytics%25E5%258F%2582%25E8%2580%2583%25E8%25B3%2587%25E6%2596%2599
https://frvape.com

BERTI/ST7FRA ML =Y 5RBHFHDIPNTest SIEPDFX > 7 # X v > o — N ¥ %: hitps//drive.google.com/open?
id=14LIERcOWU9 U6_mISARGVb3AEKBrO


https://drive.google.com/open?id=1i4LlEhcOWU9_U6_mI5AfyGVb3AtEkBr9

