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Through a large number of simulation tests, you can rationally arrange your own [IA-CIA-Part3 exam time, adjust your mentality in
the examination room, find your own weak points and carry out targeted exercises. But I am so sorry to say that [IA-CIA-Part3 test
answers can only run on Windows operating systens and our engineers are stepping up to improve this. In fact, many people only
spent 20-30 hours practicing our IIA-CIA-Part3 Guide Torrent and passed the exam This sounds incredible, but we did, helping
themsave a lot of time.

The second form is Business Knowledge for Internal Auditing (ITA-CIA-Part3) web-based practice test which can be accessed
through online browsing, The IIA-CIA-Part3 web-based practice test is supported by browsers like Firefox, Microsoft Edge, 1A
Chrome, and Safari. You don't need to install any plugins or software to attempt the IIA-CIA-Part3 web-based practice test. This
online ITA ITA-CIA-Part3 examis also compatible with all operating systems.
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The customers can immediately start using the Business Knowledge for Internal Auditing (IIA-CIA-Part3) exam dumps of
CramPDF after buying it. In this way, one can save time and instantly embark on the journey of Business Knowledge for Internal
Auditing (ITA-CIA-Part3) test preparation. 24/7 customer service is also available at CramPDF. Feel free to reach our customer
support team if you have any questions about our I[IA-CIA-Part3 Exam Preparation material.

ITA Business Knowledge for Internal Auditing Sample Questions (Q102-
Q107):

NEW QUESTION # 102
Which of the following is a characteristic of big data?

A. Big data analytic results often need to be visualized.

B. Big data is often structured.

C. Big data comes from internal sources kept in data warehouses.
D. Big data is often generated slowly and is highly variable.

Answer: A


https://drive.google.com/open?id=1rbc6rU2UiKIe6Jj8p4kaXLhqQ_rsP5u0
https://www.pdfdumps.com/IIA-CIA-Part3-valid-exam.html
https://www.troytecdumps.com/IIA-CIA-Part3-troytec-exam-dumps.html
https://www.crampdf.com/IIA-CIA-Part3-exam-prep-dumps.html
https://www.prep4away.com/IIA-certification/braindumps.IIA-CIA-Part3.ete.file.html

NEW QUESTION # 103
‘Which of the following types of controls is not described in the IT Governance Institute's Control Objectives for information and
Related Technology COBIT)?

¢ A Process controls.
¢ B. General controls.
¢ C. Exchange controls. C Business controls.

Answer: C

Explanation:
COBIT describes controls in three areas: process controls, business controls, and IT general and application controls.

NEW QUESTION # 104
An entity uses the following formula in determining its optimal level of cash.

This formula is a modification of the economic order quantity EOQ formula used for inventory management. Assume that the set of
selling marketable securities is US $10 per transaction and the interest rate on marketable securities is 6% per year. The entity
estimates that it will make cash payments of US $12.000 over a one-month period. What is the average cash balance rounded to the
nearest dollar)?

A. US $1,000
B. US $3,464
C. US $6,928
D. US $2,000

Answer: B

Explanation:

The BOO for mventory is a finction of ordering cost per order, inventory demand, and carrying cost. In the cash model, the fixed
cost per sale of securities is equivalent to the ordering cost, the demand for cash is similar to the demand for inventory, and the
interest rate is effectively the cost of carrying a dollar of cash for the period. Substituting in the formula yields an optimal cash balance
of about US $6.928. Thus, the average cash balance is US $3,464 $6,928 - 2).

NEW QUESTION # 105
Ordinary shareholders with preemptive rights are entitled to:

A. Purchase any additional shares sold by the entity.
B. Vote first at annual meetings.

C. Gain control of the entity in a proxy fight.

D. Purchase any additional bonds sold by the entity.

Answer: A

Explanation:

Preemptive rights protect ordinary shareholders, proportional ownership interests from dilution in value. A secondary purpose is to
maintain the shareholders' control of the entity. Accordingly, the preemptive right, whether granted by statute or by the corporate
charter, grants ordinary shareholders the power to acquire on a pro rata basis any additional ordinary shares sold by the entity.
Preemptive rights also apply to debt convertible into ordinary shares.

NEW QUESTION # 106
Which of the following is the most appropriate way lo record each partner's initial Investment in a partnership?

A. At fair value

B. At book value.

C. At the original cost.

D. At the value agreed upon by the partners.

Answer: D



Explanation:

Recording Initial Investment in a Partnership:

When forming a partnership, each partner contributes assets, cash, or services to the business.

The initial investment should be recorded at the value agreed upon by the partners, which may differ from fair market value or book
value.

This is because partnerships are formed based on mutual agreement, and partners decide how to allocate capital and contributions.
Why Other Options Are Incorrect:

B). At book value:

Book value refers to the value recorded in a partner's individual financial statements. However, in a new partnership, the previous
book value is not relevant.

C). At fair value:

While fair value is commonly used in financial reporting, in partnerships, the agreed-upon value is more relevant as partners may
negotiate different terms.

D). At the original cost:

The original cost of assets contributed may not reflect their current market or partnership-agreed value, making it an inappropriate
basis for initial recording.

IIA's Perspective on Financial Recording:

ITA Standard 1220 - Due Professional Care requires auditors to ensure that financial transactions are recorded in accordance with
agreed terms.

COSO Internal Control - Integrated Framework supports the principle that partnership agreements should dictate valuation
methods.

GAAP & IFRS Accounting Guidelines recognize that partnership accounting is based on agreed-upon contributions rather than
standardized valuation methods.

IIA References:

ITA Standard 1220 - Due Professional Care

COSO Internal Control - Integrated Framework

GAAP & IFRS Partnership Accounting Standards
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