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R #220
Which statement regarding data privacy is the most accurate in the context of AML investigations?

e A. Any customrer that is the subject of a suspicious report filing has the right to request redaction of their personal data

¢ B. FIUs should document purposes for which personal data included on suspicious activity reports may be shared with other
agencies

¢ C. Organizations are required to demonstrate that customers have opted into mformation sharing before submitting suspicious
activity reports to relevant financial intelligence units (FIUs)
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¢ D. Data privacy laws prohibit information sharing between financial institutions for the purposes of AML mvestigations in all
jurisdictions

X%: B

iR #221
‘Which technologies are commonly used to help financial institutions (FIs) navigate privacy and data protection regulations while
securely sharing client information with private third-party entities? (Choose two.)

A. Blockchain to ensure traceability and security in shared data transactions

B. Data encryption to protect sensitive information from unauthorized access

C. Attificial intelligence (Al) to automating compliance processes like data anonymization and secure sharing
D. Cloud storage solutions for efficient data handling and management

E. Privacy-enhancing technologies (PETSs) to enable secure and privacy-compliant data sharing

ZX: BE

i RE LB -
Data encryption protects sensitive information from unauthorized access, while privacy-enhancing technologies (PETs) enable secure
and compliant data sharing with third parties, helping financial institutions meet privacy and data protection regulations.

R 8 #222
‘Which non-governmental bodies typically issue information and guidance related to AML/CFT issues?
(Choose two.)

A. Financial Action Task Force (FATF)
B. Transparency International

C. Wolfsberg Group

D. Tax Justice Network

EZ: BC
BB -

The Wolfsberg Group and Transparency International are non-governmental organizations that provide information and guidance on
AML/CFT matters, helping institutions and policymakers strengthen financial crime prevention practices.

R #223
Which of'the following is a broader risk specific to casinos and gambling?

A. Cross-border transactions

B. Low thresholds for transactions

C. Frequent use of cash

D. Weak KYC policies and procedures

ZE: D
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Weak KYC policies and procedures represent a broader and more systemic risk specific to casinos and gambling. Without strong
KYC, it becomes easier for individuals to engage in money laundering by exploiting anonymity and lack of oversight, regardless of
transaction size or method.

P RE #224
Which statement about the extraterritorial reach of US laws and legislation is accurate?

e A The Office of Foreign Assets Control's (OFAC's) economic and trade sanctions may pose extraterritorial risks for financial
institutions and businesses outside of the US
e B. The Anti-Money Laundering Act of 2020 (AML Act) extraterritorial reach covers all USD transactions throughout the



global economy

e C. Section 319(b) of the USA PATRIOT Act extraterritorial reach permits the seizure of funds froma correspondent bank
account in the US that have been opened and maintained for the foreign bank

e D. The Bank Secrecy Act (BSA) extraterritorial reach requires that the Travel Rule be applied to all financial institutions
globally, including all USD transactions

EE: A
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