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I #42
ER:
it B B -

P& #43
There arerunny factors of production thatcontribute to the output of a final product. Place thedescriptions below into the appropriate
categories.

ER:

fE R A«

Explanation:

The factors of production are categorized as Land (natural resources, e.g., minerals, water), Labor (human effort, e.g., workers'
skills), Capital (physical assets, e.g., machinery, buildings), and Entrepreneurship (organizing resources and taking risks, e.g.,
business innovation). The question requires matching descriptions to these categories, a common task in economics education. The
provided answer image correctly aligns the descriptions with each category. This question falls under the Economics category,
emphasizing production factors.

Reference:ETS Praxis Business Education: Content Knowledge (5101) Study Companion, Section on Economics; Principles of
Economics, Chapter 2.

R #44
Which of'the following types of statements is referred to as a picture of a company in the fiture?

A. Mission statement
B. Value statement
C. Closing statement
D. Vision statement

ZE: D

fiERE R -

A vision statement describes a company's fiture aspirations, providing a long-term picture of what it aims to become. Option A
(closing statement) is not a business term in this context. Option B (mission statement) defines the company’s purpose and current
operations. Option C (value statement) outlines core beliefS or principles. This question aligns with the Entrepreneurship category,
emphasizing strategic planning,

Reference:ETS Praxis Business Education: Content Knowledge (5101) Study Companion, Section on Entrepreneurship; Strategic
Management, Chapter 2.

FIRE #45

Company A is the category leader in the orange juice industry and produces Product A at $3.00 per unit.

Company B is the second category leader in the industry and produces Product B at $2.70 per unit. Because an early frost affected
the orange crop, Company A raised the price of Product A to $4.00 per unit. Company B subsequently raised the price of Product
B to $3.60 per unit. Which of the following pricing strategies is Company B using for Product B?

e A Pure parity
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¢ B. Discount pricing

¢ (. Dynamic parity
¢ D. Premium pricing

ER: C

it RE S -

Dynamic parity pricing involves setting prices in response to a competitor's price changes while maintaining a relative price position.
Company B raises Product B's price to $3.60 after Company A increases Product A's price to $4.00, keeping Product B's price
lower but aligned with the market leader’s adjustment. Option A (pure parity) implies matching the competitor’s price exactly, which
is not the case. Option C(premium pricing) involves setting a higher price for perceived superior value, not applicable here. Option D
(discount pricing) involves consistently lower prices, not a reactive adjustment. This question aligns with the Management and
Marketing category, focusing on pricing strategies.

Reference:ETS Praxis Business Education: Content Knowledge (5101) Study Companion, Section on Management and Marketing;
Principles of Marketing, Chapter 10.

P& #46
A business that installs a voiceprint system on its computer network is most likely concerned about

A. the reliability of data
B. the currency of data

C. organizing files
D. the security of data

ZX: D

fE AR A«

A voiceprint system s a biometric security measure used to authenticate users and protect access to a computer network, indicating
a primary concern for data security. Option A (currency) relates to data timeliness. Option B (reliability) concerns data accuracy.
Option D (organizing files) is unrelated to voiceprint systems. This question aligns with the Information Technology category,
emphasizing cybersecurity.

Reference:ETS Praxis Business Education: Content Knowledge (5101) Study Companion, Section on Information Technology;
Cybersecurity Fundamentals, Chapter 5.
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