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ACAMS Advanced CAMS-Financial Crimes Investigations CAMS-FCI
Priifungsfragen mit Losungen (Q74-Q79):

74. Frage

A client that runs a non-profit organization that aids refugees in leaving their home countries received a remittance from a money
services business that was ten times the average. The client was recently detained for providing falsified passports to illegal
immigrants. Which predicate offenses could be considered in the SAR/STR? (Select Two.)

A. Human smuggling/trafficking
B. Antiques smuggling

C. Narcotics trafficking

D. Terrorist financing

E. Tax evasion

Antwort: A,D

Begriindung;

Explanation

The correct answer is A and B because human smuggling/trafficking and terrorist financing are both predicate offenses for money
laundering that could be related to the client's activities. Option C is incorrect because there is no indication of narcotics trafficking in
the scenario. Option D is incorrect because there is no indication of antiques smuggling in the scenario. Option E is incorrect because
there is no indication of tax evasion in the scenario.

References: Advanced CAMS-FCI Certification Handbook, page 10; Financial Crime Typologies - Intermediate Certificate,
Module 2.

75. Frage

An investigator at a corporate bank is conducting transaction monitoring alerts clearance.

KYC profile background: An entity customer, doing business offshore in Hong Kong, established a banking business relationship
with the bank since 2017 for deposit and loan purposes. It acts as an offshore investment holding company. The customer declared
that the ongoing source of funds to this account comes from group-related companies.

* X is the UBO. and owns 97% shares of this entity customer;

* Y is is the authorized signatory of this entity customer. This entity customer was previously the subject ofa SAR/STR.

KYC PROFILE

Customer Name: AAA International Company. Ltd

Customer ID: 123456

Account Opened: June 2017

Last KYC review date: 15 Nov 2020

Country and Year of Incorporation: The British Virgin Islands, May 2017 AML risk level: High Account opening and purpose:
Deposits, Loans, and Trade Finance Anticipated account activities: 1 to 5 transactions per year and around 1 million per transaction
amount During the investigation, the investigator reviewed remittance transactions activities for the period from Jul

2019 to Sep 2021 and noted the following transactions pattern:

TRANSACTION JOURNAL

Review dates: from July 2019 to Sept 2021

For Hong Kong Dollars (HKD) currency:

Incoming transactions: 2 inward remittances of around 1.88 million HKD in total from different third parties Outgoing transactions:
24 outward remittances of around 9 4 million HKD in total to different third parties For United States Dollars (USD) currency:
Incoming transactions: 13 inward remittances of around 3.3 million USD in total from different third parties Outgoing transactions: 10
outward remittances of around 9.4 million USD in total to different third parties.

RFT Information and Supporting documents:

According to the RFI reply received on 26 May 2021, the customer provided the bank with the information below:

1J All incommng finds received in HKD & USD currencies were monies lent from non-customers of the bank.

Copies of loan agreements had been provided as supporting documents. All of the loan agreements were in the same format and all
the lenders are engaged in trading business.

2) Somre loan agreements were signed among four parties, including among lenders. borrower (the bank's customer), guarantor, and
guardian with supplemental agreements, which stated that the customer, as a borrower, who failed to repay a loan Which suspicious
activity should the nvestigator identify during the review of the loan agreements?

¢ A. AAA International Company Ltd.'s account has transactions in HKD and USD.
¢ B. Y signed on behalf of the lenders.



e (.Y is the authorized signatory on the beneficial ownership form.
¢ D. Online information found that X is the chairman of a business group of companies.

Antwort: B

Begrindung;

Explanation

The correct answer is D because it is a suspicious activity that Y, who is the authorized signatory of the customer, also signed on
behalf of the lenders. This indicates a possible conflict of interest, collusion, or fraud.

The other options are not suspicious activities based on the information given.

References: [Advanced CAMS-FCI Study Guide], page 17-18

76. Frage
‘Which actions should financial institutions perform to ensure proper data governance? (Select Three.)

¢ A. Review significant discrepancies between the values of the product reported on the invoice and the fair market value.

¢ B. Establish an appropriate data management method for collecting and storing information.

e (. Periodically validate integrity and accuracy of information used for IT systens such as customer information, customer
identification records, and transaction records.

¢ D. For customers who are determined to be at high risk, review their risk rating and apply risk mitigation measures as
appropriate.

¢ E. Ensure the accuracy of custommer identification records and transaction records and appropriately manage data as a
prerequisite for the effective use of IT systemns.

¢ F. Evaluate the nature of foreign remittance under a risk-based structure of AML/CFT and take necessary measures in
accordance with the risk-based approach.

Antwort: B,C.E

Begrindung;

Explanation

Financial institutions should perform the following actions to ensure proper data governance:

Establish an appropriate data management method for collecting and storing information. This is important to ensure that the data is
consistent, reliable, and accessible for various purposes, such as risk assessment, compliance reporting, and customer service. Data
management methods may include defining data standards, policies, and procedures; implementing data quality controls and
validation checks; and using appropriate data storage systems and formats.

Ensure the accuracy of customer identification records and transaction records and appropriately manage data as a prerequisite for
the effective use of IT systems. This is important to comply with the anti-money laundering and counter-terrorist financing
(AML/CFT) requiremments, such as customer due diligence, transaction monitoring, and suspicious activity reporting. Accurate and
complete customer and transaction data also enables financial mstitutions to use IT systerms more effectively for data analysis, risk
management, and decision making,

Periodically validate integrity and accuracy of mformation used for IT systems such as customer information, customer identification
records, and transaction records. This is important to ensure that the data remains up-to-date, relevant, and reliable over time. Data
validation may include verifying the source and quality of the data; identifying and correcting any errors or inconsistencies; and
updating or deleting any obsolete or redundant data.

References:

Data Governance for Financial Institutions - Capgemini

Small and Medium Sized Deposit-Taking Institutions (SMSBs) Capital and Liquidity Requirements - OSFI

77. Frage
Due to an ever-diversifying business model and multi-jurisdictional footprint, a casino has decided to outsource the source of finds
and wealth checks to a third-party provider. Why is it important for the casino to maintain control of the output from the provider?

e A. As with all third-party relationships, proper control must be maintained to ensure profitability.

e B. Other casinos are frequently looking to reduce costs and share ideas, so if this relationship is successful, the model can be
used by other businesses.

e (. The casino maintains ultimate responsibility for this activity and should maintain control to avoid non-compliance.

e D. Clients of'the casino prefer to know that the casino is keeping their mformation secure when being held by a third-party.

Antwort: C



Begrindung;

Explanation

The reason why it is important for the casino to maintain control of the output from the provider is that the casino maintains ultimate
responsibility for this activity and should maintain control to avoid non-compliance

. This is because the casino is accountable for its own AML/CFT obligations and cannot delegate or outsource themto a third-party
provider. According to the ACAMS Advanced Financial Crimes Investigations Certification Study Guide1, "the FI should ensure
that it has adequate oversight and control over any third-party providers that it engages for AML/CFT purposes, such as conducting
due diligence, verifying information, or monitoring transactions” (p. 25). The FI should also "review and evaluate the performance
and quality of the third-party providers on a regular basis, and address any issues or gaps that may arise" (p. 25).

The other options are not as relevant or accurate as option C. The clients of the casino prefer to know that the casino is keeping
their information secure when being held by a third-party (A) is not a reason why the casino should maintain control of the output
from the provider, but rather a customer expectation or preference. As with all third-party relationships, proper control must be
maintained to ensure profitability (B) is not a reason why the casino should maintain control of the output from the provider, but
rather a general business principle or objective. Other casinos are frequently looking to reduce costs and share ideas, so if this
relationship is successful, the model can be used by other businesses (D) is not a reason why the casino should maintain control of
the output from the provider, but rather a potential benefit or outcorme.

78. Frage
A retail bank prepares a yearly AML risk assessment. Which inherent risk factor is likely the most relevant?

A. The provision of payable through accounts

B. The provision of remote check deposit services
C. The provision of cash services

D. The provision of brokerage services

Antwort: C

Begrindung;

Explanation

Retail banks typically have a high inherent risk of money laundering due to their provision of cash services.

This is because cash is a preferred medium of exchange for criminals and terrorists, and retail banks provide a convenient way for
them to move large sums of money without detection. Retail banks are also vulnerable to money laundering through the use of false
identities and other deceptive practices. (CAMS Manual, 6th Edition, Page 8).
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