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NEW QUESTION # 112
You recently made some changes to a project contract and the current status of the contract is Under Amendment. Identify the
correct sequence of activities that can take place on that contract. (Choose the best answer.)

A. Pending Approval > Pending Acceptance > Active
B. Pending Acceptance > Pending Approval > Active
C. On Hold > Pending Acceptance > Active

D. On Hold > Pending Approval > Active

Answer: A

Explanation:
Reference https://docs.oracle.convcloud/latest/common/FASCC/FASCC1124283.htm Topic - Contract Actions and Status
Changes: Explained

NEW QUESTION # 113

‘When setting up capitalization options on a project type, you have decided to enable the Require Complete Asset Definition option.
Ifthis option is enabled, the "Transfer Assets to Oracle Fusion Assets" process will place asset Iines with complete definition into
which queue in Oracle Fusion Assets?

A. Post
B. Posted
C. New
D. Hold

Answer: D

Explanation:

Ifthe Require Complete Asset Definition option is enabled on a project type, the "Transfer Assets to Oracle Fusion Assets" process
will place asset lines with complete definition into the Hold queue in Oracle Fusion Assets. This queue holds the asset lines that
require manual review and approval before they can be posted to the asset register. Asset lines with ncomplete definition will be
placed into the Error queue in Oracle Fusion Assets. This queue holds the asset lines that have errors or missing information that
need to be corrected before they can be transferred to the Hold queue. Reference: https:/docs.oracle.com/en/cloud/saas/project-
portfolio-management/20c/oapfin'manage-project-assets. htmH#OAPFM2356041

NEW QUESTION # 114
Your customer wants to perform billing based on the Percent Spent invoice method. Identify two setups that are required in project
contracts for calculating invoice amounts as per their requirement. (Choose two.)

A. billing events

B. bill plan

C. mvoice method
D. billing controls

E. expenditure itenms

Answer: B,D

Explanation:

Ref: httpsz/docs.oracle.com/en/cloud/saas/project-portfolio-management/19b/oapjb/create-customer-contract.
htmi#OAPJB70183

Bill Plan - Create a bill plan within a contract that uses the invoice method you require. Assign the bill plan to one or more contract
lines. A set of instructions on a contract that define how to invoice a custorer.

Multiple contract lines on a contract can use the same or different bill plans. Invoice Method is used in creating Bill Plan - not a
separate setup.

Billing Controls - Contract feature that controls the types of transactions, dates, and amounts a customer may be invoiced for and
revenue can be recognized for a contract or contract line. Define billing controls at the contract or contract line level.

Topic - Creating a Contract for Percent Spent Invoice and Revenue Methods: Worked Example This example describes a scenario
where transactions for a contract line need to be invoiced and the revenue recognized using the percent spent method.



What are the revenue and nvoice method classifications?Percent Spent

What is the billing extension calculation level for the contract line and project association?Project level Summary of the Tasks Create
a contract, create the percent spent contract lines, create the bill plan, create the revenue plan.

Prerequisites

* Create a project.

* Create the project plan for percent spent revenue. Specify the plan type on the percent spent billing extension.

* Create an approved cost budget.

* Create cost and burden rates.

* Enter labor and expense transactions for the project.

* Collect costs for the transactions.

Configuration Steps

* Creating the Contract

* Creating the Percent Spent Contract Lines

* Creating the Bill Plan - A set of instructions on a contract that define how to invoice a customer.

Multiple contract lines on a contract can use the same or different bill plans.

* Creating the Revenue Plan - Common set of instructions for recognizing revenue within a contract.

Multiple contract lines on a contract can use the same or different revenue plans.

Invoice method classifications determne how transactions are mvoiced. The nvoice method determmes how mvoice amounts are
derived.

* Enter an invoice method on a bill plan, which you create for a contract and assign to contract lines to provide a set of instructions
for creating an invoice.

* Create billing controls for a contract or contract line to define the valid transaction dates, billing resources, and amount limits for
transactions associated with the contract.

* Generate voices to calculate the nvoice amounts for a contract.

The following figure illustrates the components of a project and a contract that determine invoice amounts, and the relationships
between the components.

Project and contract components used to determine invoice amounts and generate nvoices.

NEW QUESTION # 115

Your customer wants to assign the Net 45 payment term to all sets except for the corporate business unit specific set, which is
assigned the Net 15 payment term. At transaction entry, the list of values for payment terms consists of only one set of data: the set
that is assigned to the transaction's business unit.

Which reference data sharing method would you set up to meet the customer requirement? (Choose the best answer.)

A. assignment to one set only; no common values allowed
B. assignment to multiple sets; no common values allowed
C. assignment to multiple sets; common values allowed
D. assignment to one set only with common values

Answer: B

Explanation:

Reference https:/docs.oracle.com/en/cloud/saas/applications-common/19b/facia/define-enterprise-structures.

htmi#F ACIA462453

Reference Data Sharing Methods

Variations exist in the methods used to share data in reference data sets across different types of objects. The following list identifies
the methods:

Assignment to one set only, no common values allowed. This method is the simplest form of sharing reference data that allows
assigning a reference data object instance to one and only one set. For example, Asset Prorate Conventions are defined and
assigned to only one reference data set. This set can be shared across multiple asset books, but all the values are contained only in
this one set.

Assignment to one set only, with common values. This method is the most commonly used method of sharing reference data that
allows defining reference data object instance across all sets. For example, Receivables Transaction Types are assigned to a
common set that is available to all the business units. You need not explicitly assign the transaction types to each business unit. In
addition, you can assign a business unit-specific set of transaction types. At transaction entry, the list of values for transaction types
includes the following:

Transaction types from the set assigned to the business unit.

Transaction types assigned to the common set that is shared across all business units.

Assignment to multiple sets, no common values allowed. The method of sharing reference data that allows a reference data object
instance to be assigned to multiple sets. For instance, Payables Payment Terns use this method. It means that each payment term



can be assigned to one or more than one set. For example, you assign the payment term Net 30 to several sets but assign Net 15 to
a set specific only to your business unit.

At transaction entry, the list of values for payment terms consists of only the set that is assigned to the transaction's business unit.
Note: Oracle Fusion Applications contains a reference data set called Enterprise. Define any reference data that affects your entire
enterprise in this set. Also update the data set going forward as you create new reference data iterrs.

NEW QUESTION # 116
Which two statements are true about the cross-charge method, Borrowed and Lent?

e A This method creates a formal internal nvoice.

¢ B. This method creates accounting entries that move an amount equal to the transfer price between the provider and receiver
organizations within a legal entity.

e C. Costs or revenue are shared based on transfer price rules with this method.

¢ D. Younust set up the contract business unit to use this method.

Answer: B,C

Explanation:

Ref: httpsv//docs.oracle.conven/cloud/saas/project-portfolio-management/19b/oapjc/process-project-cost-

transactions. htmi#OAPJC284872 What's a borrowed and lent processing method?

A method of processing cross-charge transactions that generates accounting entries to share revenue or transfer costs from the
provider organization to the receiver organization within a legal entity. An internal invoice isn't created but costs or revenue are
shared based on the transfer price rules. This method provides a financial view of the performance of an organization.

NEW QUESTION # 117
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