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AGA Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) Sample Questions (Q47-Q52):
NEW QUESTION # 47 
An example of a federal principal financial statement is the

A. Statement of Budgetary Resources.
B. Statement of Operations.
C. Statement of Net Income.
D. Statement of Cash Flows.

Answer: A

Explanation:
Federal principal financial statements are required under OMB Circular A-136 and FASAB standards. They include:
Statement of Budgetary Resources (SBR)
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Balance Sheet
Statement of Net Cost
Statement of Changes in Net Position
Statement of Custodial Activity (if applicable)
There is no "Statement of Cash Flows" or "Statement of Net Income" in federal accounting - those are private-sector financial
statements.
Relevant References:
OMB Circular A-136
FASAB SFFAS No. 53 - Principal Financial Statements
Treasury Financial Manual (TFM) Volume I
B). Statement of Budgetary Resources

NEW QUESTION # 48 
A federal agency received utility bills before the end of the fiscal year. It is the agency's policy to obligate funds upon receipt of the
utility bills and to pay the bills immediately upon receipt. Which set of entries would be made to the budgetary accounts?

A. Debit Expended Appropriation
Credit Allotment Available for Commitment/Obligation
B. Debit Allotment Available for Commitment/Obligation
Credit Undelivered Orders Unpaid
C. Debit Unobligated Funds Credit Expended Appropriation
D. Debit Allotment Available for Commitment/Obligation
Credit Fund Balance with Treasury

Answer: B

Explanation:
In federal accounting, upon receipt of utility bills (and before payment), a government agency records an obligation. Since the service
has already been received and payment is imminent, the budgetary accounting entry reduces available allotments and records the
obligation.
The entry would look like:
Debit: Allotment Available for Commitment/Obligation
Credit: Undelivered Orders - Unpaid (or potentially Delivered Orders - Unpaid, depending on agency policy) In the case of
immediate payment, the next step would move from obligation to expenditure, but the initial obligation entry affects the budgetary
accounts as described above.
Relevant References:
FASAB SFFAS No. 7 - Budgetary Accounting
Treasury Financial Manual (TFM) - Budgetary Transactions
OMB Circular A-11
A). Debit Allotment Available for Commitment/Obligation / Credit Undelivered Orders Unpaid

NEW QUESTION # 49 
Depreciation is measured on the statewide financial statements using the

A. cash basis.
B. accrual basis.
C. tax basis.
D. modified accrual basis.

Answer: B

Explanation:
In the statewide financial statements, which represent the government-wide financial reporting model, depreciation is reported using
the full accrual basis of accounting. This means long-term assets and liabilities are recognized, and depreciation is recorded
systematically over the useful lives of capital assets.
The modified accrual basis (used in governmental funds) does not report depreciation because capital assets are not reported in
those funds.
Relevant References:
GASB Statement No. 34 - Depreciation Reporting



GASB Concept Statement No. 1 - Measurement Focus and Basis of Accounting GFOA - Capital Asset and Depreciation Policies
D). accrual basis

NEW QUESTION # 50 
A federal entity would record a payment of a payable in which of the following journal entries?

A. Debit Unapportioned Authorities
Credit Delivered Orders-Obligations, Paid Debit Accounts Payable
Credit Fund Balance with Treasury
B. Debit Undelivered Order-Obligations, Unpaid
Credit Delivered Orders-Obligations, Paid Debit Accounts Payable
Credit Fund Balance with Treasury
C. Debit Delivered Orders-Obligations. Unpaid
Credit Delivered Orders-Obligations, Paid Debit Accounts Payable
Credit Fund Balance with Treasury
D. Debit Commitments
Credit Delivered Orders-Obligations, Unpaid Debit Accounts Payable
Credit Fund Balance with Treasury

Answer: C

Explanation:
When a federal entity pays off a payable:
Budgetary accounting moves the status of the obligation from unpaid to paid Proprietary accounting reduces the payable and cash
(Fund Balance with Treasury) The correct journal entry is:
Budgetary:
Debit Delivered Orders - Obligations, Unpaid
Credit Delivered Orders - Obligations, Paid
Proprietary:
Debit Accounts Payable
Credit Fund Balance with Treasury
This reflects the transition from an unpaid liability to a disbursed payment, complying with federal financial reporting.
Relevant References:
Treasury Financial Manual (TFM) Vol. I, Part 2, Chapter 4700
FASAB SFFAS No. 1 and No. 7 - Accounting for Liabilities and Budgetary Resources USSGL (U.S. Standard General Ledger) -
Posting Logic for Obligation Transactions D). Debit Delivered Orders - Obligations, Unpaid; Credit Delivered Orders - Obligations,
Paid; Debit Accounts Payable; Credit Fund Balance with Treasury

NEW QUESTION # 51 
The footnotes to audited financial statements disclose

A. information about the auditor's opinion on the financial statements.
B. a summary of significant accounting policies.
C. the accounting principles used to prepare the financial statements.
D. the agency's performance metrics.

Answer: B

Explanation:
Footnotes (Notes to the Financial Statements) serve to clarify and provide additional detail about the financial statements. Key
components include:
Summary of significant accounting policies (e.g., measurement focus, basis of accounting) Details on capital assets, long-term
liabilities, commitments, contingencies Pension/OPEB disclosures Not performance metrics or audit opinions (those are in MD&A
and audit reports) Relevant References:
GASB Codification Section 2300 - Notes to Financial Statements
GFOA Best Practices - Financial Reporting and Disclosure
C). a summary of significant accounting policies.



NEW QUESTION # 52
......

There are a lot of free online resources to study for the Examination 2: Governmental Accounting, Financial Reporting and Budgeting
(GAFRB) GAFRB certification exam. Some of these resources are free, while others require payment for access. you've
downloaded a free AGA dumps, and RealVCE offers 365 days updates. Examination 2: Governmental Accounting, Financial
Reporting and Budgeting (GAFRB) GAFRB price is affordable.

GAFRB Latest Practice Materials: https://www.realvce.com/GAFRB_free-dumps.html

AGA New GAFRB Exam Online Reliable After-sales Service, AGA New GAFRB Exam Online Each one has its indispensable
favor respectively, If you want to pass your GAFRB exam, we believe that our learning engine will be your indispensable choices,
However, with GAFRB exam questions, you will never encounter such problems, because our materials are distributed to customers
through emails, This is reason why thousands of candidates depend on GAFRB latest exam dumps.

You can experience the training style of the Examination 2: Governmental Accounting, Financial Reporting and Budgeting (GAFRB)
exam study materials GAFRB before you buy it, Creating an Interactive Form, Reliable After-sales Service, Each one has its
indispensable favor respectively.

2026 New GAFRB Exam Online | Trustable Examination 2: Governmental
Accounting, Financial Reporting and Budgeting (GAFRB) 100% Free Latest
Practice Materials
If you want to pass your GAFRB exam, we believe that our learning engine will be your indispensable choices, However, with
GAFRB exam questions, you will never encounter GAFRB Test King such problems, because our materials are distributed to
customers through emails.

This is reason why thousands of candidates depend on GAFRB latest exam dumps.

Exam GAFRB Topic � GAFRB Valid Test Duration � Lab GAFRB Questions � Simply search for [ GAFRB ] for
free download on 「 www.practicevce.com 」 �GAFRB Reliable Exam Questions
Accurate GAFRB Test � GAFRB Valid Test Duration � Useful GAFRB Dumps � Search on ⇛ www.pdfvce.com ⇚
for ➽ GAFRB � to obtain exam materials for free download �Exam GAFRB Topic
Unparalleled New GAFRB Exam Online – Pass GAFRB First Attempt � Download 【 GAFRB 】 for free by simply
entering ✔ www.pass4test.com �✔� website �Latest GAFRB Test Materials
Flexible GAFRB Testing Engine � Latest GAFRB Test Materials � GAFRB Reliable Exam Questions � Immediately
open ➤ www.pdfvce.com � and search for ➥ GAFRB � to obtain a free download �Accurate GAFRB Test
Pass GAFRB Exam with Useful New GAFRB Exam Online by www.examcollectionpass.com � Download 「 GAFRB
」 for free by simply entering ▷ www.examcollectionpass.com ◁ website ↘Lab GAFRB Questions
Test GAFRB Sample Online � Test GAFRB Passing Score � GAFRB Latest Test Materials � Search for [ GAFRB
] and download it for free immediately on 【 www.pdfvce.com 】 �Flexible GAFRB Testing Engine
GAFRB Exam New Exam Online - Pass-Sure GAFRB Latest Practice Materials Pass Success ✡ Search for “ GAFRB ”
and download it for free on ➡ www.testkingpass.com ��� website �Useful GAFRB Dumps
Pass GAFRB Exam with Useful New GAFRB Exam Online by Pdfvce � Search for ✔ GAFRB �✔� on ☀
www.pdfvce.com �☀� immediately to obtain a free download �Useful GAFRB Dumps
Unparalleled New GAFRB Exam Online – Pass GAFRB First Attempt � Search for “ GAFRB ” and download exam
materials for free through “ www.testkingpass.com ” �Test GAFRB Sample Online
Free PDF Quiz 2026 AGA The Best GAFRB: New Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) Exam Online � � www.pdfvce.com � is best website to obtain “ GAFRB ” for free download �
�Valid GAFRB Exam Duration
GAFRB Valid Dumps Free � Lab GAFRB Questions � GAFRB Practice Test Engine � Search for ✔ GAFRB
�✔� and download it for free immediately on [ www.validtorrent.com ] �Latest GAFRB Test Materials
programi.healthandmore.rs, www.stes.tyc.edu.tw, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, www.stes.tyc.edu.tw, zenwriting.net, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw,
gifyu.com, www.stes.tyc.edu.tw, Disposable vapes

DOWNLOAD the newest RealVCE GAFRB PDF dumps from Cloud Storage for free: https://drive.google.com/open?
id=18sPYpKDWVOa6bY0ANVZWBNgIMm1fC-5p

https://www.validtorrent.com/GAFRB-valid-exam-torrent.html
https://www.realvce.com/GAFRB_free-dumps.html
https://www.troytecdumps.com/GAFRB-troytec-exam-dumps.html
https://www.realvce.com/GAFRB_free-dumps.html
https://www.practicevce.com/AGA/GAFRB-practice-exam-dumps.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.realvce.com%252fGAFRB_free-dumps.html
https://www.pass4test.com/GAFRB-exam-questions.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.realvce.com%252fGAFRB_free-dumps.html
https://www.examcollectionpass.com/AGA/GAFRB-latest-exam-dumps.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.realvce.com%252fGAFRB_free-dumps.html
https://www.testkingpass.com/GAFRB-testking-dumps.html
https://jarjestyskotiin.com/?s=Pass+GAFRB+Exam+with+Useful+New+GAFRB+Exam+Online+by+Pdfvce+%25f0%259f%2592%25a0+Search+for+%25e2%259c%2594+GAFRB+%25ef%25b8%258f%25e2%259c%2594%25ef%25b8%258f+on+%25e2%2598%2580+www.pdfvce.com+%25ef%25b8%258f%25e2%2598%2580%25ef%25b8%258f+immediately+to+obtain+a+free+download+%25f0%259f%25a6%25aaUseful+GAFRB+Dumps
https://www.testkingpass.com/GAFRB-testking-dumps.html
https://sahiri.net/?s=Free+PDF+Quiz+2026+AGA+The+Best+GAFRB%253a+New+Examination+2%253a+Governmental+Accounting%252c+Financial+Reporting+and+Budgeting+(GAFRB)+Exam+Online+%25f0%259f%259a%25b0+%25e2%25ae%2586+www.pdfvce.com+%25e2%25ae%2584+is+best+website+to+obtain+%25e2%2580%259c+GAFRB+%25e2%2580%259d+for+free+download+%25f0%259f%25a6%25a5Valid+GAFRB+Exam+Duration
https://www.validtorrent.com/GAFRB-valid-exam-torrent.html
https://programi.healthandmore.rs/profile/natalie264
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3854622
https://myportal.utt.edu.tt/ICS/icsfs/144d4b63-9252-4107-8924-4d5d2774ea13.pdf?target=46460883-de6c-4af8-87c5-849209eda966
https://myportal.utt.edu.tt/ICS/icsfs/22f2896c-0d6e-45c9-8d7b-0ce5879211c9.pdf?target=3d6c4732-0a6a-4142-8de3-ae7184421304
https://myportal.utt.edu.tt/ICS/icsfs/4283da0c-c24d-4ee1-9507-012dac0e133a.pdf?target=3a5184c5-89ba-42f3-9ae5-dfb723eeb099
https://myportal.utt.edu.tt/ICS/icsfs/642cb562-104c-44f6-8035-edb06610f037.pdf?target=0931efc9-b7fa-42c1-bea2-c1f85f3f8082
https://myportal.utt.edu.tt/ICS/icsfs/a05348b9-e617-4d4a-a601-ae1d427bc427.pdf?target=a85e3f2d-742a-494e-8531-e969974afe20
https://myportal.utt.edu.tt/ICS/icsfs/cd1a6b55-ac95-4951-9fdb-9034709b4b66.pdf?target=0da8276f-1457-442b-9fa6-7c7a43d69dd9
https://myportal.utt.edu.tt/ICS/icsfs/ce061dab-9ddf-4820-b8a4-59eeb025b624.pdf?target=669feab5-3a87-4ddb-a45b-3ab2661b0e94
https://myportal.utt.edu.tt/ICS/icsfs/d2708318-8503-4b3e-9248-f854fe9b9215.pdf?target=a690737c-398a-474e-8cf0-9270dbf296dc
https://myportal.utt.edu.tt/ICS/icsfs/d3cf8ed1-0149-413e-b474-e0f3c99433e4.pdf?target=aa8a9300-3cde-4d7d-b058-43426b09d848
https://myportal.utt.edu.tt/ICS/icsfs/ef68dd7b-ceb5-4223-8f1d-f12e104ef6ea.pdf?target=9f9c49e0-4d39-41b0-b1cd-bb9f10203387
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3854701
https://zenwriting.net/olyapitelatqfja-xyz/www-examdiscuss-com
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3854338
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3853185
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3853589
https://gifyu.com/itsthejosh
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3854855
https://frvape.com
https://drive.google.com/open?id=18sPYpKDWVOa6bY0ANVZWBNgIMm1fC-5p

