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Our IIA-CIA-Part3 exam questions generally raised the standard of practice materials in the market with the spreading of higher
standard of knowledge in this area. So your personal effort is brilliant but insufficient to pass the Business Knowledge for Internal
Auditing exam and our IIA-CIA-Part3 test guide can facilitate the process smoothly & successfully. Our Business Knowledge for
Internal Auditing practice materials are successful by ensuring that what we delivered is valuable and in line with the syllabus of this
exam. And our IIA-CIA-Part3 Test Guide benefit exam candidates by improving their ability of coping the exam in two ways, first
one is their basic knowledge of it.

IIA-CIA-Part3 Exam is an essential certification exam for individuals seeking to become certified Internal Auditors. IIA-CIA-Part3
exam covers various topics related to business knowledge and internal auditing, and passing it demonstrates that the candidate has a
comprehensive understanding of the field. Candidates who pass the exam can pursue various career opportunities in the field of
internal auditing and are recognized as professionals who possess the necessary knowledge and skills to perform their job effectively.

IIA-CIA-Part3 exam consists of 100 multiple-choice questions and candidates have 2.5 hours to complete it. IIA-CIA-Part3 exam
is computer-based and can be taken at authorized Pearson VUE testing centers worldwide. IIA-CIA-Part3 Exam is divided into six
domains, each of which covers a specific area of business knowledge. These domains include Business Acumen, Information
Security, Information Technology, Financial Management, Operations Management, and Strategic Management. Candidates are
required to have a solid understanding of each domain and how they relate to the internal auditing profession. Passing the IIA-CIA-
Part3 exam is a prerequisite for earning the CIA certification, which is highly respected in the industry and can help internal auditors
advance their careers.
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New IIA IIA-CIA-Part3 Exam Questions & Latest Braindumps IIA-CIA-
Part3 Book
There is no denying the fact that everyone in the world wants to find a better job to improve the quality of life. Generally speaking,
these jobs are offered only by some well-known companies. In order to enter these famous companies, we must try our best to get
some certificates as proof of our ability such as the IIA-CIA-Part3 Certification. And our IIA-CIA-Part3 exam questions are the
exactly tool to help you get the IIA-CIA-Part3 certification. Just buy our IIA-CIA-Part3 study materials, then you will win it.
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In the last article of this series, we discussed the CIA Part 3 exam tips that will help you in your exam preparation. Now, you know
what to do before the exam and what not to do before the exam. In this article, we are going to share some more tips that will help
you in your CIA Part 3 exam preparation. IIA CIA Part 3 exam dumps are the great way to demonstrate your skills and
expertise.

We recommend taking all our study materials into consideration. Try our free tests and remember that 97% of people who used our
certification questions successfully passed the final exam. Welcome to Itcerttest where we deliver certification questions with
answers and explanations to help students obtain their certification by using our Online Web Simulator and Mobile App. In our
premium courses subscription access and download product demo PDF, and we are providing verified preps content with incredible
cognitive managerial flagged authorization to overcome the exchange rates of failure. Install required mail currency code to save
hours.

IIA Business Knowledge for Internal Auditing Sample Questions (Q58-Q63):
NEW QUESTION # 58 
Antitrust laws are intended to:

A. Ensure a free and competitive market in which consumer demand dictates prices.
B. Prohibit entities in the same industry from engaging in joint ventures.
C. Establish set profit percentages for entities in regulated industries.
D. Require entities in regulated industries to share any patent rights with other entities in that industry.

Answer: A

Explanation:
Antitrust laws are designed to promote more efficient allocation of resources, greater choice for consumers, greater business
opportunities, fairness in economic behavior, and avoidance of concentrated political power resulting from economic power.
Competition results in greater output and lower prices than other market structures.

NEW QUESTION # 59 
An entity has a foreign-currency-denominated trade payable, due in 60 days. To eliminate the foreign currency exchange-rate risk
associated with the payable, the entity could:

A. Wait 60 days and pay the invoice by purchasing foreign currency in the spot market at that time.
B. Buy foreign currency forward today_
C. Borrow foreign currency today, convert it to domestic currency on the spot market, and invest the funds in a domestic
bank deposit until the invoice payment date.
D. Sell foreign currency forward today.

Answer: B

Explanation:
The entity can arrange to purchase the foreign currency today rather than in 60 days by buying the currency in the forward market.
This hedging transaction will eliminate the exchange-rate risk associated with the trade payable.

NEW QUESTION # 60 
Because of a defect discovered in its seat belts in December Year 1, an automobile manufacturer believes it is probable that it will be
required to recall its products. The final decision on the recall is expected to be made in March Year 2. The cost of the recall is
reliably estimated to be US $2.5 million. How should this information be reported in the December 31, Year 1, financial statements?

A. As an adjustment of the opening balance of retained earnings equal to US $25 million
B. As an appropriation of retained earnings of US $25 million.
C. As a loss of US $2.5 million and a provision of US $2.5 million.
D. It should not be disclosed because it has not yet happened.

Answer: C

Explanation:
A provision is a liability of uncertain timing or amount. Recognition of provisions is appropriate when the entity has a legal or



constructive present obligation resulting from a past event called an obligating event), it is probable that an outflow of economic
benefits will be necessary to settle the obligation, and its amount can be reliably estimated. Consequently, the company must
recognize a loss and a liability for US $2.5 million.

NEW QUESTION # 61 
In which of the following organizational structures does total quality management TOM) work best?

A. Teams of people from the same specialty.
B. Specialists working individually.
C. Teams of people from different specialties.
D. Hierarchal.

Answer: C

Explanation:
TOM advocates replacement of the traditional hierarchal structure with teams of people from different specialties. This change
follows from TQM's emphasis on empowering employees and teamwork. Employees should have proper training, necessary
information, and the best tools; be fully engaged in the decision process; and receive fair compensation. If such empowered
employees are assembled in teams of individuals with the required skills, TOM theorists believe they will be more effective than
people performing their tasks separately in a rigid structure.

NEW QUESTION # 62 
The company has learned that a new direct material is available that will increase the quality of its product. The new material will
increase the direct materials costs by US $3 per unit. The company will increase the selling price of the product to US $50 per unit
and increase its marketing costs by US $1.575.000 to advertise the higher-quality product. The number of units the company has to
sell to earn a 1 O% before-tax return on sales is:

A. 425.000 units
B. 478.125 units
C. 346.875 units
D. 337.500 units

Answer: B

Explanation:
Pretax profit 10% of dollar sales) equals dollar sales unit sales US $50), minus total fixed costs increased by US $1,575,000 of
marketing costs), minus total variable costs increased by US $3 per unit). Unit sales S) therefore equal 478.125 units.

NEW QUESTION # 63
......
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