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The test software used in our products is a perfect match for Windows' LAM7 learning material, which enables you to enjoy the best
learning style on your computer. Our L4M?7 certification guide also use the latest science and technology to meet the new
requirements of authoritative research material network learning. Unlike the traditional way of learning, the great benefit of our LAM7
learning material is that when the user finishes the exercise, he can get feedback i the fastest time. So, users can flexibly adjust their
learning plans according to their learning schedule. We hope that our new design of Level 4 Diploma in Procurement and Supply test
questions will make the user's learning more interesting and colorful.

CIPS LAM?7 Certification Exam is recognized by employers around the world as a mark of excellence in asset management.
Professionals who hold this certification are highly sought after by employers in a range of industries, including manufacturing,
construction, healthcare, and transportation. CIPS Whole Life Asset Management certification is also recognized by professional
bodies such as the International Organization for Standardization (ISO) and the Institute of Asset Management (IAM), further
enhancing its value in the global job market.

CIPS L4M7 Exam s a comprehensive certification program that covers all aspects of asset management, from design and
construction to operation and disposal. The program is designed to equip professionals with the knowledge and skills they need to
manage assets effectively and efficiently throughout their lifecycle. The programis delivered through a combination of online learning,
self-study, and classroom training, ensuring that participants have the flexibility to learn at their own pace. Upon completion of the
program, participants will have gained a thorough understanding of asset management practices and will be able to apply these
practices in their workplace. The CIPS L4M7 Examis recognized globally and is highly respected by employers, making it an
excellent choice for professionals who want to enhance their career prospects in the asset management field.
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Increase Chances Of Success With CIPS L4M7 Exam Dumps
We try our best to renovate and update our CIPS LAM?7 study materials in order to help you fill the knowledge gap during your

learning process, thus increasing your confidence and success rate. At the same time, CIPS LAM7 Preparation baindunps can keep
pace with the digitized world by providing timely application. You will never fell disappointed with our L4AM7 exam quiz.

CIPS Whole Life Asset Management Sample Questions (Q37-Q42):

NEW QUESTION # 37
Decommissioning, removal and disposal of assets may have impact on the environment. An organisation should have policies and
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procedures in place to enhance its environmental performance. Which standard family provides the guidance on environmental
policies and procedures?

A.1SO 9000 family
B. ISO 22000 family
C. ISO 27000 family
D. ISO 14000 family

Answer: D

Explanation:

The ISO 14000 family of standards are developed by ISO Technical Committee ISO/TC 207 and its various subcommittees. For a
full List of published standards in the series see their standards catalogue. ISO 14001 provides requirements with guidance for use
that relate to environmental systerns. Other standards in the family focus on specific approaches such as audits, commumnications,
labelling and life cycle analysis, as well as environmental challenges such as climate change.

ISO 27000 family of standards concerns information technology, with the goal of improving security and protecting company assets.
Started in 2005, the two most popular standards are ISO 27001:2013 and 27002:

2013. 27001 is management-based system, whereas 27002 is a technical document, focused on the individual and putting a code of
conduct in place. Organizations can choose either standard; ISO 27001 has over 22,000 certifications worldwide. It is a broad
standard, and for this reason the certification can be customized to fit the needs of the organization, and is not mandatory.

ISO 22000 sets out the requirements for a food safety management system and can be certified to it. It maps out what an
organization needs to do to demonstrate its ability to control food safety hazards in order to ensure that food is safe. It can be used
by any organization regardless of'its size or position in the food chain.

ISO 9001 is a family of quality management standards, there are fourteen in total. Of these, ISO 9001:2015 is the only one that can
be certified to. It was first published in 1987, and has since been updated about every 7 years. The standard details how to put a
Quality Management System (QMS) in place to better prepare your organization to produce quality products and services. It is
customerfocused, and places an emphasis on continuous improvement and top management processes that extended throughout the

organization.

NEW QUESTION # 38
Which costs in the following list are categorised as operation costs in the total cost of ownership model? Select TWO that apply.

A. Costs of consumables

B. Decommissioning costs

C. Costs of any person who operates the equipment
D. Installation and configuration costs

E. Delivery costs

Answer: A,C

Explanation:
Costs of operating an asset can widely vary. The following table is an example from Guide to Total Cost of Ownership, New
Zealand Governiment:

Reference:
LO3,AC3.1

NEW QUESTION # 39
Which of the following is the formula for calculating the re-order level?

A. Required level of safety stock - Average usage in a lead-time
B. Average usage in a lead-time / Required level of safety stock
C. Average usage in a lead-time + Required level of safety stock
D. Required level of safety stock x Average usage in a lead-time.

Answer: C

Explanation:
In management accounting, reorder level (or reorder point) is the inventory level at which a com-pany would place a new order or
start a new manufacturing run.



Reorder level depends on a company's work-order lead time and its demand during that time and whether the company maintain a
safety stock.

Ifa company maintains a safety stock, reorder level calculation changes are follows:

Reorder Level = Average Demand x Lead Time + Safety Stock

Reference: CIPS study guide page 112-114

LO2,AC23

NEW QUESTION # 40

Which of'the following are the different types of inventory that a manufacturing company usually has?
1. Work in progress

2. Economic order quantity

3. Raw materials

4. Finished goods

A.2,3and 4
B.2,3and 4
C.1,2and 4
D.1,3and 4

Answer: D

Explanation:
The normal breakdown in a manufacturing organisation would be raw materials, components, work i progress and finished goods.
Following are the different types of inventory:

Raw materials are the basic materials that a manufacturing company buys fromiits suppliers, and that is used by the former to convert
them into the final products by applying a set of manufacturing processes. For example, aluminum scrap is the raw material for a
company that produces aluminum ingots. Flour is the raw material for a company that produces bread or pizza. Similarly, metal parts
and ingots are the raw materials bought by a company that manufactures cars, and crude oil is the raw material for an oil refinery.
Work in progress inventory can also be called semi-finished goods. They are the raw materials that have been taken out of the raw
materials store and are now undergoing the process of their conversion into the final products. These are the partly processed raw
materials lyng on the production floor. And they have also not reached the stage where they have been converted nto the final
product.

Finished goods are indeed the final products obtained after the application of the manufacturing processes on the raw materials and
the semi-finished goods discussed above in the article. They are saleable, and their sale contributes fully to the revenue from the core
operations of the company.

NEW QUESTION # 41
U-shape flow layout can utilise handling equipment if the high demands itenns locate adjacent to shipping docks. Is this statement
true?

A. No, because cross-docking is impossible in U-shape flow warehouse

B. No, because aisles between racks in U-shape flow are too small for any handling equipment
C. Yes, because this layout places receiving docks and despatch docks close to one another
D. Yes, because U-shape layout allows S-line routing more efficient

Answer: C

NEW QUESTION # 42

It is very convenient for all people to use the LAM7 study materials from our company. Our study materials will help a lot of people
to solve many problens if they buy our products. The online version of L4M7 study materials firom our company is not limited to any
equipment, which means you can apply our study materials to all electronic equipment, including the telephone, computer and so on.
So the online version of the LAM7 Study Materials from our company will be very for you to prepare for your exam We believe
that our study materials will be a good choice for you.
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