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Virginia Insurance Virginia Life, Annuities, and Health Insurance
Examination Series 11-01 Sample Questions (Q145-Q150):
NEW QUESTION # 145 
In general practice, which one of the following is true of the powers of the Bureau of Insurance withrespect to access to an agent's
business records?

A. Records can only be accessed by an order of a state court
B. The Bureau of Insurance has no right to access an agent's business records because of privacy considerations
C. Authorization must come from the National Association of Insurance Commissioners (NAIC)
D. Records must be produced upon the request of the Bureau of Insurance

Answer: D

Explanation:
Detailed Answer in Step-by-Step Solution:
* The Virginia Bureau of Insurance has authority to request and review an agent's business records (C) to ensure compliance with
state laws, without requiring a court order (A) or NAIC approval (B).
* Option D (no access) is false; regulatory oversight overrides privacy in this context.
The Virginia study guide confirms that the Bureau of Insurance can demand records as part of its regulatory powers under Virginia
insurance law, ensuring market conduct compliance. Reference: Virginia Life, Annuities, and Health Insurance study guide, section
on "Insurance Regulation."

NEW QUESTION # 146 
The injury or damage sustained by the insured is called:

A. A claim
B. An accident
C. A loss
D. A peril

Answer: C

Explanation:
Virginia Code § 38.2-100 et seq. defines insurance terms. A loss (option C) is the actual injury or damage sustained (e.g., a broken
leg or burned house), the event insurance covers. Option A (claim) is the request for payment post-loss, not the loss itself. Option B
(peril) is the cause (e.g., fire, collision), not the result. Option D (accident) is a type of peril or event, not the damage. The study
guide likely clarifies this chain-e.g., a car crash (peril/accident) causes $5,000 damage (loss), prompting a claim-using examples to
distinguish loss as the outcome, making C the precise term.

NEW QUESTION # 147 
An insurance contract that identifies individuals by relationship to a particular organization is called:

A. Health insurance
B. Group insurance
C. COBRA coverage
D. Contributory insurance

Answer: B

Explanation:
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Detailed Answer in Step-by-Step Solution:
* Group insurance (B) covers individuals based on their affiliation with an organization (e.g., employees of a company), not as
individuals.
* Contributory insurance (A) refers to group plans where employees pay part of the premium, but it's not the defining feature.
* Health insurance (C) is too broad, and COBRA (D) extends group coverage, not defines it.
The Virginia study guide defines group insurance as coverage tied to membership in an organization, such as an employer or
association. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on
"Group Insurance."

NEW QUESTION # 148 
A health maintenance organization (HMO) member receives all preventive and routine medical care from the:

A. Routine care physician
B. Primary care physician
C. Provider association
D. Medical director

Answer: B

Explanation:
Virginia Code § 38.2-4303 defines the HMO model, where the primary care physician (PCP, option A) acts as the gatekeeper,
delivering preventive (e.g., vaccines) and routine care (e.g., checkups), and coordinating referrals. Option B (medical director)
oversees HMO operations, not direct care. Option C (routine care physician) isn't a standard term; the PCP fills this role. Option D
(provider association) might imply a network, but care comes from the individual PCP, not a collective. The study guide likely
explains the PCP's central role with examples-e.g., a member seeing their PCP for a flu shot-highlighting HMO cost-control via this
structure, making A the correct provider.

NEW QUESTION # 149 
An individual purchased an annuity with a series of premium payments continuing over a period of twenty years. The purchase
payments were made during the:

A. Annuity period
B. Period certain
C. Accumulation period
D. Liquidation period

Answer: C

Explanation:
Detailed Answer in Step-by-Step Solution:
* The accumulation period (D) is the phase in a deferred annuity where premiums are paid to build value before payouts begin.
* The liquidation period (A) is not a standard term here; it might imply payout but isn't correct.
* The annuity period (B) is when payments are received, not paid.
* Period certain (C) refers to a payout option, not premium payment phase.
The Virginia study guide defines the accumulation period as the time during which premium payments are made into a deferred
annuity, accumulating value until the payout phase. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on
"Annuities."

NEW QUESTION # 150
......

Three formats of our study material are Virginia Insurance Virginia-Life-Annuities-and-Health-Insurance PDF Questions, Desktop
Practice Test Software, and a Web-Based Practice Exam. We understand that the learning style of every Virginia Life, Annuities,
and Health Insurance Examination Series 11-01 (Virginia-Life-Annuities-and-Health-Insurance) exam applicant is different.
Therefore, we offer three formats of Virginia-Life-Annuities-and-Health-Insurance Practice Test material. Now every Virginia Life,
Annuities, and Health Insurance Examination Series 11-01 (Virginia-Life-Annuities-and-Health-Insurance) exam candidate can
prepare as per his style by selecting the suitable format.
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