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CISI International Certificate in Wealth & Investment Management ICWIM
Priifungsfragen mit Losungen (Q211-Q216):

211. Frage
When calculating business taxes on profits, what figure is used in addition to the profits made from a company's trading activities?

A. Declared dividends
B. Chargeable gains
C. Long term debt

D. Net current assets

Antwort: B
Begriindung;

Business taxation on profits typically considers more than just the profit generated from normal trading operations. A company may
also realise gains when it disposes of capital assets, such as property, subsidiaries, or mvestment holdings. These gains are treated
separately from trading income and are commonly referred to as chargeable gains. They are included in the computation of taxable
profits because they represent an increase in company value that has been crystallised through a sale or disposal event.

Declared dividends are distributions of post tax profits to shareholders and do not form part of taxable profits in the same way. Net
current assets and long term debt are balance sheet figures that describe financial position and capital structure, but they are not
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additional categories of profit. The examinable distinction is between revenue profits from trading and capital profits from disposals.
Therefore, when calculating taxes on profits, chargeable gains are added to trading profits to arrive at the total profits chargeable to
tax, subject to the relevant rules and any allowable reliefs.

212. Frage
Typically, inflation is calculated by a central bank based on:

A. A basket of goods

B. The prices of important commodities
C. The rate of change of interest rates
D. A survey of leading banks

Antwort: A

Begrindung;

Inflation measures the rate at which the general price level of goods and services rises, reducing purchasing power.

* Why is Option C Correct?

* Inflation is measured using Consumer Price Indices (CPI), which track the cost of a fixed basket of goods and services over time.
* The basket includes food, housing, transportation, healthcare, and other essential expenses.

* Why Not Other Options?

* A (Survey of banks) # Banks may provide economic forecasts, but inflation is not calculated this way.

* B (Interest rates) # Central banks adjust interest rates in response to inflation but do not use themto calculate it.

* D (Commodities only) # Inflation measures overall price levels, not just commodities.

# Reference: UK Office for National Statistics (ONS) - Inflation Measurement, CISI Wealth & Investment Management.

213. Frage
During a period of growth in consurmer income the demand curve for a normal product would:

A. Shift to the left

B. Shift to the right

C. Remain static

D. Begmn to curve upwards

Antwort: B

214. Frage
What is a key feature of offShore trusts that can make them attractive to wealthy UK clients?

A. They are not publicly registered

B. The beneficiaries never have to pay inheritance tax

C. The offshore trust is usually a less complex product to understand
D. The offshore trust is only liable for local taxes

Antwort: D

Begriindung;

Offshore trusts are often set up in jurisdictions with favorable tax regimes, making them appealing to wealthy UK clients. The key
feature is that the trust is generally only liable for taxes in the jurisdiction where it is established.

Advantages include:

* Potential tax deferral or reduction.

* Privacy due to less stringent reporting requirements.

However, beneficiaries must still comply with UK tax laws, especially on distributions or gains brought into the UK.

215. Frage
Which of the following is categorised as a soft commodity?



A. Natural gas
B. Oil

C. Copper

D. Lumber

Antwort: D

Begriindung;

Soft commodities are generally agricultural or cultivated products, or those that are grown and harvested, rather than extracted from
the ground. They often include food and fibre products and other renewable resources. Lumber fits this definition because it is
produced from trees grown over time and then harvested and processed. Copper is a hard commodity because it is a mined metal.
Oil and natural gas are also hard commodities, specifically energy commodities, because they are extracted. CISI-style questions
commonly test the distinction between soft commodities and hard commodities, with soft commodities associated with agriculture
and renewables and hard commodities associated with metals and energy. The classification matters because supply drivers differ:
soft commodities are influenced by weather, planting cycles, disease, storage, and seasonality, while hard commodities are influenced
by extraction capacity, reserves, geopolitics, and refinery or production constraints. Among the options provided, lumber is the only
soft commodity.
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