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Topic 1
General Insurance: This domain introduces fundamental insurance concepts including risk management
methods, types of insurers, agent authority, and the essential elements and characteristics of insurance
contracts including legal doctrines governing agreements.

Topic 2
Health Insurance Basics: This domain introduces health insurance fundamentals including covered perils,
types of benefits, policy classifications, limited policies, common exclusions, agent responsibilities,
underwriting processes, and replacement considerations.

Topic 3

Insurance Regulation: This domain covers Virginia's regulatory framework for insurance agents and
companies, including licensing, appointments, continuing education, disciplinary actions, and the State
Corporation Commission's authority. It also addresses federal regulations like the Fair Credit Reporting
Act and ACA market reforms.

Topic 4
Qualified Plans: This domain addresses employer-sponsored retirement plans including qualification
requirements, tax advantages, and various plan types such as SEPs, 401(k)s, and 403(b) plans.

Topic 5
Dental Insurance: This domain addresses dental insurance including types of treatment, indemnity plan
structures, benefit categories, deductibles and coinsurance, and employer group dental plans.

Topic 6
Annuities: This domain covers annuity principles, immediate versus deferred annuities, payment options,
product types including fixed and variable annuities, and uses for retirement income and tax-deferred
growth.

Topic 7
Disability Income and Related Insurance: This domain addresses disability income insurance including
benefit qualifications, individual and group policy features, riders, underwriting considerations, business
applications, and Social Security and workers compensation benefits.

Topic 8
Federal Tax Considerations for Life Insurance and Annuities: This domain examines federal tax treatment
of life insurance and annuities including death benefits, policy loans, modified endowment contracts, non-
qualified annuities, IRAs, and Section 1035 exchanges.

Topic 9

Life Insurance Basics: This domain covers insurable interest, personal and business uses of life insurance,
methods for determining coverage amounts, policy classifications, premium determination factors, agent
sales responsibilities, and the underwriting process.

Topic 10
Life Insurance Policies: This domain examines various life insurance products including term, whole life,
universal life, specialized policies, and group life insurance, covering their characteristics, features, and
appropriate applications.

Topic 11
Individual Health Insurance Policy General Provisions: This domain covers uniform required and optional
provisions in individual health policies including contract terms, claims procedures, grace periods,
renewability classifications, and the free look period.

Topic 12
Federal Tax Considerations for Health Insurance: This domain examines federal tax treatment of
personally-owned and employer-provided health insurance, business disability insurance, and tax-
advantaged accounts including HSAs, HRAs, and FSAs.

Topic 13
Group Health Insurance: This domain covers group health insurance characteristics, eligible groups,
underwriting criteria, employee and dependent eligibility, continuation of coverage under COBRA, and
small employer plan requirements.

Topic 14
Insurance for Senior Citizens and Special Needs Individuals: This domain covers Medicare Parts A-D,
Medicare supplement insurance with standardized plans and Virginia regulations, other coverage options
for Medicare-eligible individuals, and comprehensive long-term care insurance requirements.
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New Virginia Insurance Virginia-Life-Annuities-and-Health-Insurance
Dumps - Get Ready With Virginia-Life-Annuities-and-Health-Insurance
Exam Questions [2026]
The most advantage of our Virginia-Life-Annuities-and-Health-Insurance exam torrent is to help you save time. It is known to us
that time is very important for you. As the saying goes, an inch of time is an inch of gold; time is money. If time be of all things the
most precious, wasting of time must be the greatest prodigality. We believe that you will not want to waste your time, and you must
want to pass your Virginia-Life-Annuities-and-Health-Insurance Exam in a short time, so it is necessary for you to choose our
Virginia-Life-Annuities-and-Health-Insurance prep torrent as your study tool. If you use our products, you will just need to spend
20-30 hours to take your exam.

Virginia Insurance Virginia Life, Annuities, and Health Insurance
Examination Series 11-01 Sample Questions (Q42-Q47):
NEW QUESTION # 42 
For an AD&D policy with an irrevocable beneficiary designation, a change in the beneficiary can ONLY be made:

A. Upon the death of the current beneficiary
B. At the time of policy renewal
C. With the consent of both the policyowner and the beneficiary
D. When an absolute assignment is attached to the policy

Answer: A

Explanation:
Detailed Answer in Step-by-Step Solution:
* An irrevocable beneficiary has a vested interest, and the policyowner cannot change the designation without their consent unless
the beneficiary dies (C), at which point the owner regains control.
* Option A (renewal) and B (assignment) don't override irrevocability. Option D (consent) is true for living beneficiaries, but
"ONLY" restricts it to death in this context.
The Virginia study guide notes that an irrevocable beneficiary's rights persist until death, after which the policyowner can freely
change the designation. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on "Beneficiary Designations."

NEW QUESTION # 43 
The PRIMARY purpose of credit life insurance is to:

A. Act as a short-term savings vehicle for an individual.
B. Cover loan payments should an individual become ill.
C. Pay off debt if an individual passes away.
D. Increase an individual's ability to obtain financing.

Answer: C

Explanation:
The primary purpose of credit life insurance is to pay off the outstanding debt of a borrower in the event of their death. This ensures
that the borrower's family or estate is not burdened with the debt after their passing. It does not cover illness, act as a savings
vehicle, or directly increase financing ability.

NEW QUESTION # 44 
Which statement about a decreasing term life insurance policy is true?

A. The premium remains level, but the amount of coverage decreases annually.
B. The premium reduces annually and the amount of coverage decreases annually.
C. The premium increases annually, but the amount of coverage decreases.
D. The premium reduces annually, but the amount of coverage remains level.

Answer: A
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Explanation:
With a decreasing term life insurance policy, the premium remains level, but the amount of coverage decreases annually. This type of
policy is often used to cover debts that decrease over time, such as a mortgage. Since the coverage amount drops each year,
premiums are not reduced - they remain the same throughout the policy term.

NEW QUESTION # 45 
What is a situation or condition that increases the likelihood of an insured loss occurring?

A. Peril
B. Exposure
C. Hazard
D. Risk

Answer: C

Explanation:
In insurance terminology, per Virginia Code § 38.2-100 et seq., a hazard (option A) is a condition increasing the likelihood or
severity of a loss from a covered peril (e.g., smoking increases fire risk). Option B (peril) is the cause of loss (e.g., fire, theft). Option
C (exposure) is the extent of potential loss, not the condition itself.
Option D (risk) is the broader uncertainty of loss, encompassing hazards and perils. The study guide likely differentiates these with
examples-e.g., icy roads (hazard) causing a crash (peril)-highlighting hazard's role in amplifying loss probability, making A the exact
match.

NEW QUESTION # 46 
(The provision in a life insurance policy that allows the policyowner to cancel the policy within a limited period of time after delivery
of the policy and receive a full premium refund is the:)

A. Free look period
B. Discovery period
C. Probationary period
D. Grace period

Answer: A

Explanation:
The free look period allows a policyowner to review a newly issued life insurance policy and cancel it within a specified number of
days after delivery for a full refund of premiums paid. Virginia requires this consumer protection provision to ensure buyers have time
to examine policy terms and confirm suitability.
A grace period applies to late premium payments, not policy cancellation. Discovery and probationary periods are not standard life
insurance provisions. The free look period strengthens consumer confidence and transparency in the insurance marketplace, making
option D correct.

NEW QUESTION # 47
......

The disparity between our Virginia-Life-Annuities-and-Health-Insurance practice materials and others are distinct. We strive for
perfection all these years and get satisfactory results with concerted cooperation between experts, and all questions points in our
Virginia-Life-Annuities-and-Health-Insurance real exam are devised and written base on the real exam. Do not let other Virginia-
Life-Annuities-and-Health-Insurance Study Dumps mess up your performance or aggravate learning difficulties. The efficiency and
accuracy of our Virginia-Life-Annuities-and-Health-Insurance learning guide will not let you down.
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