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PSI Life, Accident, and Health
Practice Exam with complete
solutions

A group conversion oplion may be used in all the {ollowing instances EXCEPT
ANSWER-a litfe-changing event, such as marriage. divarce, ar childbarh

Which is the primary purpose of Heallh Reimbursemant Accounts (HRAs)? - ANSWER-
To assist covered employees with the payment of medical expenses on a high
deductible plan lunded thiaugh pre-tax contributions

AR of the following are charactersiics of vanabia whole lifa EXCEPT - ANSWER-there i
ni guarantead minimum death benafit

When should a buy-sell agreemen] include a provision lor the buy-out of an ownerr's
business interast in the event of & disabdity? - ANSWER-Whan there s a buy-sell
agreament tunded with life insurance lo buyoul the nterest of a deceased owner or
parntnér.

Which ol the lollowing s TRUE of a poinl of service plan? - ANSWER-A pallent's care &5
coardinaled by an in-nedwork primary care physician

Which of the lollowing coverage types pays a monthly cash benafil following the
eltmination period for total disability due lo sccident or sicknass? - ANSWER-Disability
Ircoami Enguran

Which of tha following is TRUE of an equity-indexed annuity? - ANSWER-It has a
guaranieed minimum inlerest rate.

Al of the following are characterstics of COBRA EXCEPT - ANSWER-change in
medhe privacy procedures.

In which of tha following does a covered employee agres ta a reduction in
compensation so the amount can be used lo cover medical expensas? - ANSWER-
Flaxible Spending Accounl (FSA)

Which problem was universal life insurance designed to address? - ANSWER-low
interes! rates dunng periods of high inflation
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It-Tests also presents desktop-based Insurance Licensing Ok-Life- Accident-and-Health-or-Sickness-Producer practice test
software which is usable without any internet connection after installation and only required license verification. Insurance Licensing
Ok-Life- Accident-and-Health-or-Sickness- Producer Practice Test software is very helpful for all those who desire to practice in an
actual Oklahoma Life, Accident, and Health or Sickness Producer Exam (Ok-Life- Accident-and- Health-or-Sickness- Producer)
exanrlike environment.

Desktop practice test software, and web-based practice test software. All three It-Tests Ok-Life- Accident-and-Health-or-
Sickness-Producer practice test questions formats are easy to use and compatible with all devices and operating systens. The It-
Tests Ok-Life- Accident-and-Health-or-Sickness- Producer desktop practice test software and web-based practice test software
both are the Ok-Life- Accident-and-Health-or-Sickness-Producer Practice Exam. While practicing on Insurance Licensing
Oklahoma Life, Accident, and Health or Sickness Producer Exam practice test software you will experience the real-timeOklahoma
Life, Accident, and Health or Sickness Producer Exam Ok-Life- Accident-and-Health-or-Sickness- Producer exam environment for
preparation. This will help you to understand the pattern of final Ok- Life- Accident-and-Health-or-Sickness- Producer exam
questions and answers.
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Ok-Life-Accident-and-Health-or-Sickness-Producer Test Certification Cost -
Ok-Life-Accident-and-Health-or-Sickness-Producer Customized Lab
Simulation

The industry experts hired by Ok- Life- Accident-and- Health-or- Sickness- Producer study materials explain all the difficult-to-
understand professional vocabularies easily. All the languages used in Ok-Life- Accident-and- Health-or- Sickness- Producer real
exam were very simple and easy to understand. With our Ok-Life- Accident-and-Health-or-Sickness-Producer study guide, you
don't have to worry about that you don't understand the content of professional books. You also don't need to spend expensive
tuition to go to tutoring class. Ok-Life- Accident-and-Health-or- Sickness-Producer Practice Engine can help you solve all the
problens in your study.

Insurance Licensing Oklahoma Life, Accident, and Health or Sickness
Producer Exam Sample Questions (Q86-Q91):

NEW QUESTION # 86
Which rider would allow additional insurance to be purchased at specified dates or events, without additional underwriting?

A. Guaranteed renewability
B. Disability income

C. Guaranteed insurability
D. Cost of living

Answer: C

Explanation:

Theguaranteed insurability riderallows the insured to purchase additional life insurance at specified dates or life events (e.g., marriage,
childbirth) without proving insurability, ensuring coverage despite health changes. This is a standard rider in Oklahoma (Title 36 O.S.
§ 4001 et seq.).

* Option A: Incorrect. Guaranteed renewability applies to policy renewals, not additional coverage.

* Option B: Correct. The guaranteed insurability rider allows additional insurance without underwriting,

* Option C: Incorrect. A cost of living rider adjusts benefits for inflation, not additional coverage.

* Option D: Incorrect. A disability income rider provides income replacement, not additional insurance.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Riders).

Oklahoma Insurance Department, Title 36 O.S. § 4001 et seq. (life insurance provisions).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

NEW QUESTION # 87
In a life msurance cash value policy, the automatic premium loan provision authorizes the insurance company to withdraw from the
policy's cash values the amount of

e A mterest owed by the insured on outstanding policy loan amounts not repaid at the policy's maturity date.
¢ B. any outstanding loans from any policies insured with the same insurance company.

e C. premuns due if the premium has not been paid by the end of the grace period.

e D. premiunms needed to termmate the policy.

Answer: C

Explanation:

Theautomatic premium loan (APL)provision in a life insurance policy with cash value allows the insurer to automatically borrow from
the policy's cash value to pay overdue premiuns if the policyowner fails to pay by the end of the grace period (typically 31 days, per
Title 36 O.S. § 4005). This prevents the policy from lapsing, provided sufficient cash value is available.

* Option A: Incorrect. The APL provision does not cover loans from other policies.

* Option B: Correct. The APL provision authorizes withdrawal to pay premiuns due at the end of the grace period.

* Option C: Incorrect. The APL provision prevents termination, not facilitates it.

* Option D: Incorrect. Interest on policy loans is separate and not covered by the APL provision.

This question falls under the Prometric content outline section on "Provisions, Options, Exclusions, Riders, Clauses, and Rights,"
which covers automatic premum loans.
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Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).

Oklahoma Insurance Department, Title 36 O.S. § 4005 (grace period and related provisions).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

NEW QUESTION # 88
Term life insurance differs from permanent life insurance in that MOST often, term life insurance

A. has a longer premium payment period.

B. is automatically renewable at the end of the term period.
C. remains in force for a specific period of time.

D. accumulates a much smaller cash value.

Answer: C

Explanation:

Term life insuranceprovides coverage for a specific period (e.g., 10, 20 years) and does not accumulate cash value, unlikepermanent
life insurance(e.g,, whole life), which provides lifelong coverage with cash value.

Term policies may be renewable, but this is not automatic unless specified, and premium payment periods are shorter than
permanent policies (Title 36 O.S. § 4002).

* Option A: Incorrect. Term life accumulates no cash value, not a smaller amount.

* Option B: Incorrect. Term life has a shorter premium payment period than permanent life.

* Option C: Correct. Term life remains in force for a specific period, unlike lifelong permanent coverage.

* Option D: Incorrect. Renewal is not automatic; it depends on the policy's terms.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4002 (life insurance products).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,

NEW QUESTION # 89
Under the Standard Nonforfeiture Law, any cash value accumulation MUST be made available to the policyowner if the
policyowner

A. files for bankruptcy.

B. stops paying the premum.

C. is not notified within 60 days of the contractual changes.
D. becomes disabled.

Answer: B

Explanation:

TheStandard Nonforfeiture Law, codified in Oklahoma at Title 36 O.S. § 4029, requires life insurance policies with cash value to
provide nonforfeiture benefits if the policyowner stops paying premiurs. These benefits ensure the policyowner can access the
accumulated cash value through options like a cash surrender value, extended term insurance, or reduced paid-up insurance,
preventing total loss of the policy's value.

* Option A: Correct. Ifthe policyowner stops paying premiumns, the cash value must be made available per the nonforfeiture law.
* Option B: Incorrect. Contractual changes are governed by policy provisions, not nonforfeiture laws.

* Option C: Incorrect. Disability may trigger a waiver of premium rider, but it does not directly relate to nonforfeiture benefits.

* Option D: Incorrect. Bankruptcy does not trigger nonforfeiture benefits; it may involve creditor claims but is unrelated to premium
cessation.

This question falls under the Prometric content outline section on "Provisions, Options, Exclusions, Riders, Clauses, and Rights,"
which includes nonforfeiture provisions.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).

Oklahoma Insurance Department, Title 36 O.S. § 4029 (standard nonforfeiture law).

Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing,



NEW QUESTION # 90
A single contract for group medical insurance issued to an employer is known as

A. a certificate policy.

B. a master policy.

C. a conglomerate policy.
D. an employer policy.

Answer: B

Explanation:

In group medical insurance, themaster policyis the single contract issued to the employer or group sponsor (e.

g., a trust or association) that outlines the terms, conditions, and coverage for the entire group. Individual employees
receivecertificates of insurance, which summarize their coverage under the master policy but are not the contract itself.

* Option A: Correct. The master policy is the contract issued to the employer for group medical insurance.

* Option B: Incorrect. "Enployer policy" is not a standard insurance term.

* Option C: Incorrect. A certificate policy refers to the document given to individuals, not the group contract.

* Option D: Incorrect. "Conglomerate policy" is not a recognized term in insurance.

This question falls under the Prometric content outline section on "Health Providers and Products," which covers group health
msurance structures.

Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Accident and Health Insurance).

Oklahoma Insurance Department, Title 36 O.S. § 4101 et seq. (group health insurance provisions).
Standard mnsurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 91

You can attempt the Ok-Life- Accident-and-Health-or-Sickness-Producer test multiple times to relieve exam stress and boosts
confidence. Besides Windows, It-Tests Insurance Licensing Ok-Life- Accident-and-Health-or-Sickness-Producer web-based
practice exam works on iOS, Android, Limux, and Mac. You can take Oklahoma Life, Accident, and Health or Sickness Producer
Exam (Ok-Life- Accident-and-Health-or-Sickness- Producer) practice exans (desktop and web-based) of It-Tests muiltiple times to
improve your critical thinking and understand the Ok-Life- Accident-and-Health-or-Sickness-Producer test inside out. It-Tests has
been creating the most reliable Insurance Licensing Dumps for many years. And we have helped thousands of Insurance Licensing
aspirants in earning the Ok-Life- Accident-and-Health-or- Sickness-Producer certification.

Ok-Life-Accident-and-Health-or-Sickness-Producer Test Certification Cost: https’//www.it-tests.com/Ok- Life- Accident-
and-Health-or-Sickness-Producer.html

Want to pass your Ok-Life- Accident-and-Health-or-Sickness- Producer exam in the very first attempt, Insurance Licensing Training
Ok-Life- Accident-and-Health-or-Sickness-Producer Solutions If you do, we can relieve your nerves if you choose us, Insurance
Licensing Training Ok-Life- Accident-and-Health-or-Sickness-Producer Solutions Not having enough time to prepare for their
exam, many people give up taking IT certification exam, Insurance Licensing Training Ok- Life- Accident-and- Health-or-Sickness-
Producer Solutions via iTunes: From your computer: 1, On the basis of the Ok-Life- Accident-and-Health-or-Sickness-Producer
practice training, you can quickly remember and acquire the Ok- Life- Accident-and- Health-or-Sickness-Producer questions &
answers dumps in practical training, thus you don't put any time and energy for Ok-Life- Accident-and- Health-or- Sickness-Producer
preparation.

Specifically, the degree of interaction among employees within an individual Ok-Life- Accident-and- Health-or- Sickness-Producer
office is greater than that between employees of different offices, The team is working on a feature or component of the product.

OKk-Life-Accident-and-Health-or-Sickness-Producer Practice Dumps
Materials: Oklahoma Life, Accident, and Health or Sickness Producer Exam
- Ok-Life-Accident-and-Health-or-Sickness-Producer Study Guide - It-Tests

Want to pass your Ok-Life- Accident-and-Health-or-Sickness-Producer exam in the very first attenpt, If you do, we can relieve
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via iTunes: From your computer: 1, On the basis of the Ok-Life- Accident-and-Health-or-Sickness-Producer practice training, you
can quickly remember and acquire the Ok-Life- Accident-and-Health-or-Sickness-Producer questions & answers dumps in
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