RIBO-Level-1 Trainingsmaterialien: RIBO Level 1 Entry-
Level Broker Exam & RIBO-Level-1 Lernmittel & IIC
RIBO-Level-1 Quiz

RIBO Level 1 Exam

Indemnify - answer the action of compensatng an inswred followang a loss wnder the
Insurance policy

Risk - answer the chance of loss;
of an object or actvity that is insured (about to be insured)

Penl - answer an evenl thal may cause a koss 10 ocour
Cisject of Insurance - answer the tem that is insured of covered in an insurance p‘."lll'.'y

[ndemnity - answer to put you back in the same financal position (ust prior to loss) NO
BETTER NO WORSE

Insured § Policy holder - answer the person who purchases an insurance policy
Moted as First Pay

Nsunes - Bnswer INSWance company wivd Bsued the insurance poicy and wha
compensatesindamniies a policy holder m the event of a loss
Moted as second party

Premivm - answer The sum of money paid by a person o an insuance Company i
exchange for an insurance poficy

RIBO - Registered Insurance Brokers of Ontario - antwerA Sell-governing. self-funded
organization of general insurance brokess in Ontario

RIBO regulates the

- Licensing;

- Professional competence,

- Ethical concfuct

- Inswrance-related financlal obigations

of all independent general insurance brokers in ON through the RIB Act

General Insurance - answes- Also referned 10 as Property and Casualty (PEC)
- Anything other than Lile of Health Insurance

Propedty nisk - answerFinancial loss oocurs when owned propenty is lost or damaged

Liability risk - answerWhen a pérson’s neghigent actions resull in injury to overs or
damage o another's propery

Um lhre Zertifizierungspriifungen reibungslos erfolgreich zu meistern, brauchen Sie nur unsere Priifungsfragen und Antworten zu IIC
RIBO-Level-1 (RIBO Level 1 Entry-Level Broker Exam) auswendigzulernen. Viel Erfolg!

Die Schulungsunterlagen zur IIC RIBO-Level-1 Zertifizierungspriifing von unserem EchteFrage haben prizise und flichendeckende
Inhalte. Diese Lernhilfe sind geeignet fiir Sie und werden die notwendigsten Ausbildungsmaterialien sein, wenn Sie die
Zertifizierungspriifing bestehen mochten. Hier versprechen wir, dass Sie einjahrige Aktualisierung kostenlos genie3en kénnen,
nachdem Sie unsere Schulungsunterlagen zur IIC RIBO-Level-1 Zertifizierungspfiiifing gekauft haben. Wenn Sie die RIBO-Level- 1
Priifung nicht bestehen oder unsere Fragenkataloge irgend ein Qualitéitsproblem haben, geben wir Ihnen eine bedingungslose volle
Riickerstattung.

>>RIBO-Level-1 PDF <<
RIBO-Level-1 Studienmaterialien: RIBO Level 1 Entry-Level Broker Exam
& RIBO-Level-1 Zertifizierungstraining

Wenn Sie sich umdie IIC RIBO-Level- 1 Zertifizierungspriifung bemithen, kann EchteFrage Thnen helfen, Thren Traum zu
verwirklichen. Die Ubungen zur IIC RIBO-Level-1 Zertifizierungspriifing werden von der Praxis priift. Die Schulungsunterlagen zur
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IIC RIBO-Level-1 Zertifizierungspriifing sind von guter Qualitiit, die Ihnen helfen, die IIC RIBO-Level-1 Zertifizierungspriifung zu
bestehen und ein IT-Expert zu werden.

IIC RIBO Level 1 Entry-Level Broker Exam RIBO-Level-1 Priifungsfragen
mit Losungen (Q37-Q42):

37. Frage
Which statement accurately describes the consequences of a driver being excluded fiom an automobile policy using the OPCF 28A
(Excluded Driver) endorsement?

e A The excluded driver will not receive coverage for "most Accident Benefits" if they are injured while driving the insured
vehicle.

e B. The excluded driver is still covered for $200,000 in liability if they drive in an emergency.

e C. The insurer is still required to provide a legal defense for the excluded driver in a lawsuit.

e D. The vehicle is covered for fire and theft even if the excluded driver is behind the wheel.

Antwort: A

Begriindung;

The OPCF 28A (Excluded Driver) is a severe legal endorsement used to manage high-risk drivers within a household. Under the
Legal and Regulatory Compliance and Insurance Product Knowledge competencies, a broker must understand that this form
effectively makes the vehicle "uninsured" whenever the excluded person is driving .

According to the RIBO Level 1 Blueprint, the 28A is a signed agreement between the owner and the excluded driver stating they
will never drive the vehicle. If they do, the policy provides zero liability coverage, zero property damage coverage, and zero duty to
defend (Option D is false). Crucially, the endorsement explicitly states that the excluded driver will not receive "most Accident
Benefits" (Option B). While they might remain eligible for minimal funeral or death benefits in some cases, the bulk of the SABS
(income replacement, medical, rehab) is void.

The broker's role in Consulting and Advising is to warn the client that an excluded driver caught behind the wheel-even in an
emergency (Option A is false)-is considered to be driving without insurance, which carries a minimum fine of $5,000 and the
potential seizure of the vehicle under the Compulsory Automobile Insurance Act. This technical precision is essential for Risk
Identification and Assessment. The broker must ensure both the owner and the driver sign the form, acknowledging they are
"personally liable" for any damages. This scenario highlights the broker's ethical duty to provide "full and fair disclosure" of the
massive risks associated with excluding a driver to save on premium costs.

38. Frage
Under the O.A.P. 1 Owner's Policy, what is the standard deductible for a "Direct Compensation - Property Damage" (DCPD)
claim in Ontario?

A. $500.
B. $300.
C. $0.

D. $1,000.

Antwort: C

Begrindung;

This question explores the mechanics of Direct Compensation - Property Damage (DCPD), a mandatory coverage in Ontario
designed to simplify vehicle damage claims. Under the Legal and Regulatory Compliance domain of the RIBO Level 1 Blueprint, a
broker must understand that the "default" or "standard" deductible for DCPD is $0 (Option C).

The rationale behind a $0 deductible is that DCPD applies when the insured is not at fault (or to the extent they are not at fault) ina
multi-vehicle accident involving at least one other insured Ontario vehicle. Since the insured is not responsible for the damage, the
system s designed to provide "full ndemnity" without a financial penalty. While insurers are permitted to offer optional deductibles
(e.g., $300 or $500) to help clients lower their premiuns, the standard provincial benchmark is zero.

The RIBO Competency Profile emphasizes the importance of Consulting and Advising regarding these choices. A broker must
explain that if a client opts for a $300 DCPD deductible to save money, they will be responsible for that amount even if someone
else rear-ends them This is a significant distinction from Collision coverage, which almost always carries a deductible. Understanding
this allows the broker to practice Critical and Analytical Thinking, helping the client balance immediate savings against future out-of-
pocket costs. This technical knowledge is vital for Relationship Management, as a client who expects a "free" repair after being hit
but is then charged a deductible will suffer a breakdown in trust if the broker did not explain the optional nature of the DCPD
deductible during the application process.
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39. Frage
A client who is a new driver has asked for the cheapest vehicle insurance policy available, and expressly requests a policy with no
extra endorsements and with the lowest possible limits. Can a Broker sell such a policy to the new driver?

A. No, as it will expose the broker to vicarious liability of an under-insured client.

B. Yes, but document where you have informed the client of the risks of potentially being underinsured.
C. No, the Broker has a moral duty not to allow a client to be exposed to such liability.

D. Yes, the client has the right to choose their policy as long as it meets the statutory requirements.

Antwort: B

Begrindung;

This scenario tests the Consulting and Advising and Professionalism, Integrity, and Ethics competencies.

Under the RIBO Code of Conduct (Regulation 991), a broker's primary responsibility is to provide

"competent” advice and act in the client's best interest. However, the principle of Consumer Choice allows a client to select the
coverage they desire, provided it meets the minimum legal requirements (e.g., $200,000 Third Party Liability in Ontario).

The RIBO Level 1 Blueprint emphasizes the importance of the "Duty to Advise." If a broker simply issues a minimumlimit policy
without explaining the potential for personal financial ruin in a major lawsuit, they are failing in their professional duty. The most
appropriate action is to fulfill the request while proactively managing the Errors and Omiissions (E&O) risk. By documenting that the
client was informed of the risks of being underinsured and explicitly chose to reject higher limits or endorsements (like the OPCF
44R), the broker creates a defensive "paper trail." This aligns with the Relationship Management competency, where trust is built
through transparency. The broker must act as a risk manager, ensuring the client understands that "cheap" insurance often results in
significant "out-of-pocket" exposure. Documentation serves as evidence that the broker met the required standard of care by
attempting to provide a comprehensive Needs Analysis, even when the client ultimately opted for a lower standard of protection.
Identifying this balance between following instructions and providing professional warnings is a core requirement for any entry-level
broker seeking to maintain the integrity of their license and protect their brokerage from lability.

40. Frage

Rashid has purchased a new home that has a woodstove but no current Wood Energy Technology Transfer (WETT) inspection.
Coverage is needed for the home closure in 14 days. Company ABC has agreed to provide insurance as long as the WETT
nspection is provided within 30 days of possession. What should the Broker do?

¢ A. Advise Rashid of the inspection requirement and that the insurer may require removal of the unit if it does not pass the
WETT inspection.

¢ B. Leave the existence of the woodstove off the application and policy until such time as a WETT inspection is completed.

e C. Advise Rashid that the WETT inspection is required but no further action is needed.

¢ D. Advise Rashid to remove the woodstove upon possession, so that they can avoid the hassle of obtaining the WETT
inspection.

Antwort: A

Begriindung;

The Consulting and Advising competency requires a broker to provide clear, full, and accurate information to the client regarding
policy requirements and potential risks to coverage. In this scenario, the presence of a woodstove is a material fact because it
significantly alters the fire risk of the dwelling. Most mnsurers in Ontario require a WETT inspection to ensure the unit is installed
according to safety codes (e.g,, proper clearances from combustible materials).

The broker's professional duty is to manage the client's expectations and disclose the conditional nature of the insurance binder. By
choosing option C, the broker fulfills their ethical obligation to warn the client of the possible consequences if the inspection is not
completed or if the unit fails. Failure to do so could lead to an Errors and Omissions (E&O) claim if the client is forced to remove an
expensive heating unit unexpectedly or if a claimis denied due to a breach of the 30-day condition. Furthermore, following option D
would be a direct violation of the RIB Act and Statutory Condition 1 (Misrepresentation), as it involves withholding a material fact
from the msurer. The RIBO Blueprint highlights that a broker must act as a knowledgeable intermediary, ensuring that the client
understands their obligations under the policy "subjectivities" set by the underwriter. This transparency builds Relationship
Management and ensures the policy remains enforceable, protecting the interests of both the insured and the insurer.

41. Frage
Under the 2026 SABS reforns, which of the following benefits remains a "mandatory" part of every standard automobile insurance



policy in Ontario?

A. Medical, Rehabilitation, and Attendant Care Benefits.
B. Death and Funeral Benefits.

C. Caregiver Benefits.

D. Income Replacement Benefits.

Antwort: A

Begrindung;

This question addresses the significant 2026 Statutory Accident Benefits Schedule (SABS) Reform, effective July 1, 2026. This
reformrepresents a fundamental shift in how Ontario automobile insurance is structured, moving froma "package" of automatic
benefits to a "consumer choice" model.

The RIBO Level 1 Blueprint requires brokers to master the new hierarchy of benefits. Under the 2026 rules, Medical,
Rehabilitation, and Attendant Care Benefits (Option C) are theonlybenefits that remain mandatory.

These cover the essential costs of healing after an accident, such as physiotherapy, medications, and personal support workers.

All other benefits-including Income Replacement (A), Caregiver (B), and Death/Funeral (D)-have transitioned to optional benefits.
This means they are no longer included in the "base" premium;, a consumer must specifically choose to "opt-in" and pay an additional
premium to have these coverages.

The broker's role in Consulting and Advising is now more critical than ever. During a Needs Assessment, the broker must identify if
the client has existing support (like workplace disability) and explain that without opting into these benefits, the client will have no
automatic financial safety net if they are unable to work or care for their children after a crash. This reform places the "duty to advise"
squarely on the broker to prevent widespread underinsurance. Knowledge of the 2026 O.A.P. 1 updates is a prerequisite for
maintaining a license and ensures the broker provides Professionalism and Integrity in guiding the public through these complex
legislative changes.

EchteFrage hat sich stetig entwickelt . Unsere Antriebe werden von unseren Kunden, die mit Hilfe unserer Produtkte die IT-
Zertifizierung erwerbt haben, gegeben. Heute wird die IIC RIBO-Level-1 Prifimgssoftware von zahlosen Kunden gepriift und
anerkannt. Die Software hilft thnen, die Zertifizierung der IIC RIBO-Level-1 zu erwerben. Auf unserer offiziellen Webseite konnen
Sie die Demo kostenfrei downloaden und probieren. Wir erwarten Ihre Anerkennung, Innerhalb einem Jahr nach Threm Kauf
werden wir Thnen Informationen iiber den Aktualisierungsstand der IIC RIBO-Level-1 rechtzeitig geben. Thre Vorbereitungsprozess
der Priifing wird deshalb bestimnt leichter!

RIBO-Level-1 Priifungsaufgaben: https//www.echtefrage.top/RIBO-Level- 1-deutsch-pruefimgen. html

IIC RIBO-Level-1 PDF Professionelles Team mit spezialisierten Experten, Viele GroBunternehmen schéitzen die IIC RIBO-Level-1
Priifingsaufgaben Zertifizierung, IIC RIBO-Level-1 PDF Und Sie werden eine glinzende Karriere haben, IIC RIBO-Level-1 PDF
Es dauert nur 20 Stunden oder so, vor echtem Examen vorzubereiten, IIC RIBO-Level-1 PDF Wenn Sie unvorsichtigerweise in der
Priifing durchfallen, zahlen wir Ihnen die gesammte Summe zuriick.

Er, des freigebgen Vaters karger Sohn, Braucht Diener, die nicht Gold RIBO-Level-1 nur zu gewinnen Begierig sind, nicht blof3
erpicht auf Lohn, Du siehst ihn 6fter als ich, Professionelles Team mit spezialisierten Experten.

bestehen Sie RIBO-Level-1 IThre Priifung mit unserem Prep RIBO-Level-1
Ausbildung Material & kostenloser Dowload Torrent

Viele Groflunternehmen schéitzen die [IC Zertifizierung, RIBO-Level-1 PDF Und Sie werden eine glinzende Karriere haben, Es
dauert nur 20 Stunden oder so, vor echtem Examen vorzubereiten.

Wenn Sie unvorsichtigerweise in der RIBO-Level-1 Ubungsmaterialien Priifung durchfallen, zahlen wir Thnen die gesammte Summe
zurtick.
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