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H #226
Which of the following statements accurately describe the operational mechanisms and participants of the Indian Money Market
segments? (Select all that apply)

A. Notice Money transactions refer to borrowing for a period specifically between 15 days and 1 year.

B. Call money market transactions are restricted to Scheduled Commercial Banks (SCBs) and Primary Dealers (PDs).
C. Treasury Bills (T-bills) are zero coupon securities issued at a discount and traded on the NDS-OM platform

D. Repo transactions against Government Securities are traded/reported on the Clearcorp Repo Order Matching System
(CROMS).

¢ E. All India Financial Institutions can issue Certificates of Deposit (CDs) for a period not exceeding 1 year.

Eﬁ: B\ C\ D

A«

Statement A is correct as the call money market is restricted to SCBs and PDs. Statement C is correct as Repo transactions against
G-secs are traded/reported on CROMS. Statement E is correct as T-bills are zero coupon securities traded on NDS-OM.
Statement B is incorrect because Notice Money is for up to 14 days, whereas 15 days to 1 year is Term Money. Statement D is
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incorrect because All India Financial Institutions can issue CDs for a period not less than 1 year and not exceeding 3 years.

HA #227
Which of the following statements are TRUE regarding the management, accruals, and usage of the Core Settlement Guarantee Fund

(Core SGF)? (Select all that apply)

A. The Regulatory Oversight Committee (ROC) of the Clearing Corporation manages the Core SGF.

B. Interest on cash contribution to Core SGF accrues to the Clearing Corporation as management fees.

C. CC contribution to Core SGF is treated as a liability and excluded from its net worth.

D. Any penalties levied by the Clearing Corporation shall be credited to the Core SGF corpus.

E. Stock Exchanges are allowed to transfer excess contribution made by them from the Core SGF of one CC to the Core
SGF of another CC in an inter-operable scenario.

IEf#: A. D. E

A :

According to the source: Penalties levied by CC shall be credited to Core SGF corpus (Option A is True). Interest on cash
contribution shall accrue to the Core SGF and be attributed pro-rata (Option B is False). The ROC of'the CC shall manage the
Core SGF (Option C is True). SEs are allowed to transfer excess contribution in nter-operable scenarios (Option D is True). CC
contribution to core SGF shall be considered as part of its net worth (Option E is False).

HR #228
Regarding the modernization of broker services, what specific technological facility allows brokers to offer clients direct control over
orders, faster execution, and reduced risk of manual errors?

A. Direct Market Access (DMA)

B. Offline Trading System (OTS)

C. Contract Note Digitization (CND)

D. Physical Delivery Instruction Slip (PDIS)
E. Manual Order Routing (MOR)

EfE: A

fiR .«
Direct Market Access (DMA) is listed as a facility offered by a stock broker's outlet. While the definition is in later sections, the
introduction lists it as a key facility provided by brokers.

B #229
Regarding the execution of a 'Delivery Instruction Slip' (DIS) for debiting a beneficiary account in a depository, which of the
following conditions is **MANDATORY** for the instruction to be processed?

A. The DIS must be counter-signed by a SEBI registered official.

B. The DIS must be physically submitted even if the client has enabled electronic DIS facilities.

C. The DIS must be signed only by the primary holder in case of joint accounts.

D. The execution date on the DIS cannot be a future date; it must be the same as the submission date.
E. The DIS nuwst clearly indicate whether the trade is an 'off-market' trade or a 'market' trade.

IFf#: E
e e«

A beneficiary account can be debited only if the beneficial owner has given 'Delivery Instruction Slip' (DIS) in the prescribed form
The DIS for an offF market trade or for a market trade has to be clearly indicated in the form by marking appropriately.

R #230
Which of the following operational parameters and exclusions are correctly associated with the framework for the beta version of the

T+0 rolling settlement cycle? (Select all that apply)



A. Pay-in for sell obligations is allowed only via Early Pay-In using the block mechanism.

B. Pre-Open, Special Pre-Open, and Post close sessions are not applicable.

C. The price band is fixed at +1-5% relative to the T+1 market price without re-calibration.
D. Security shortages are handled through a dedicated auction session on T+0 day.

E. Trading is not permitted on the Ex-date of securities.

IEf#: A. B. E

A -

Option A is correct: No trading for T+0 settlement on Ex-date of securities. Option C is correct: Pre-Open, Special Pre-Open, and
Post close sessions are not applicable. Option D is correct: Pay-in is allowed only by way of early pay-in using block mechanism.
Option B is incorrect as auctions are not conducted (direct close-out applies). Option E is incorrect as the price band is +1- 100
bps with re-calibration.

B #231
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