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35. Frage
A buyer representation agreement is similar to which document used when representing a seller?

A. A seller's net sheet
B. A consumer notice
C. A seller disclosure

D. A listing agreement

Antwort: D

Begrindung;

A buyer representation agreement establishes an agency relationship between a buyer and a broker, outlining the broker's duties and
compensation for assisting the buyer in finding and purchasing a property.

This agreement serves the same purpose as a listing agreement does for a seller-it defines the relationship, responsibilities, and
authority between client and broker.

Both agreements are legally binding contracts and must include the terms of representation, duration, and agency disclosures as
required by Maryland Real Estate Commission (MREC) regulations.

Reference:

Maryland 60-Hour Principles and Practices of Real Estate Pre-Licensing Course - "Listing Agreements and Buyer Representation”
Module Md. Business Occupations and Professions Article 17-532 - Duties of Licensees in Agency Relationships.

36. Frage
‘What instruments are commonly used to secure the purchase of real property?

A. Mortgage and deed of trust

B. Mortgage and promissory note

C. Mortgage and lease

D. Deed of trust and promissory note

Antwort: B

Begrindung;

Comprehensive and Detailed Explanation From Exact Extract of Maryland 60-Hour Principles and Practices of Real Estate Pre-
Licensing Course:

A promissory note is a borrower's written promise to repay a specified amount of money under agreed terms.

A mortgage is the security instrument that pledges real property as collateral for that note.

Together, they form the legal and financial foundation for most real estate loans.

Ifthe borrower defaults, the lender may foreclose on the property under the rights granted by the mortgage.

The Maryland 60-Hour Course explains that while some states use deeds of trust instead of mortgages, Maryland primarily uses
mortgages and promissory notes in conventional real estate financing,

Reference:

Maryland 60-Hour Principles and Practices of Real Estate Pre-Licensing Course - "Real Estate Financing” Module Md. Real
Property Article §7-105 - Mortgage and Foreclosure Provisions.

37. Frage
When assigning a contract, what should the assignor ensure is permitted in the purchase contract?

A. Assignability

B. Termination

C. A due-on-sale clause
D. Acceleration

Antwort: A

Begriindung;

Comprehensive and Detailed Explanation From Exact Extract of Maryland 60-Hour Principles and Practices of Real Estate Pre-
Licensing Course:

A contract assignment occurs when a buyer (the assignor) transfers his or her contractual rights to another party (the assignee)
before closing,



However, this is only allowed if the original purchase contract permits assignment-that is, if it includes an assignability clause or does
not prohibit assignment.

Ifthe contract specifically states "non-assignable" or "assignment requires seller consent," the assignor must comply with those terms.
This concept appears in the Contracts and Transaction Procedures section of the course.

Reference (Maryland Source):

- Maryland 60-Hour Principles and Practices Course, Real Estate Contracts and Assignments section.

- Maryland Contract Law Principles (General Common Law on Assignability).

38. Frage
‘Which photograph of a home for sale should not be published for public viewing?

A. A photo of the billiards room that reveals the owner's collection of antique guns

B. A photo of the master bathroom that also shows the photographer's armreflected in the mirror
C. An exterior photo showcasing the pool and outdoor kitchen/bar area

D. A wide-angle photo of the renovated kitchen that makes the area look larger than it really is

Antwort: A

Begrindung;

The course stresses that licensees must protect a seller's privacy and personal security when marketing property. Photos that display
personal possessions such as firearms, medications, financial documents, or valuables should never be published. Revealing these
iterns can create a safety and liability risk for the seller and may violate professional ethical standards regarding confidentiality.
Therefore, the image showing the owner's collection of antique guns should not be made public.

Reference (Maryland Source):

- Maryland 60-Hour Principles and Practices of Real Estate Pre-Licensing Course, Listing and Marketing Property section.

- Maryland Code of Ethics for Real Estate Licensees, COMAR 09.11.02.01 et seq.

39. Frage
In a real estate transaction, who does a licensee represent?

A. A client

B. A principal or customer
C. A client or customer

D. A customer

Antwort: A

Begriindung;

Under Maryland agency law, a real estate licensee represents a client-the party with whom the licensee has an express, written
brokerage agreement. A customer is an unrepresented party who may receive ministerial acts and required disclosures but is not
owed fiduciary duties of representation. Who pays compensation does not determine representation; the written agreement does.
References: Maryland Business Occupations and Professions Article, Title 17 (agency and brokerage agreements); COMAR
09.11.02 (agency disclosures and written agreements); Maryland 60-Hour Course - Maryland Agency Law module (client vs.
customer; fiduciary duties only to clients).
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