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Study Unit 1, Chapter 1: Descriptive Statistics
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HE #16
Which of the following employees of ABC Corporation is most likely to receive the report regarding the internal audit committee's
control findings?

A. Payroll clerk

B. Managerial accountant
C. Chief financial officer
D. Plant manager

H
R

: C

B #17
You are the newly hired manager of an individual restaurant chain. Which of the following responsibilities for your responsibility
center would you be evaluated on?

A. Investments in assets decisions

B. Return on investiment for shareholders
C. Meeting cost budgets

D. Revenues, costs, and resulting profits

iIFf@E: D

R #18
SJ Candles manufactures paraffin and soy candles. They have fixed costs of $120,000 and a constant level of sales. Using this sales
data, what is the total number of candles that must be sold in order to break-even?

e A. 30,000 candles
e B. 4,800 candles
e (. 20,000 candles
e D. 9,677 candles

Ef: C

HH#19
Which of the following would be a measure of managerial accounting?

e A Capital budget

¢ B. Total liabilities as of June 1
e (. The balance sheet

e D. Statement of cash flows

IEf#: A

R #20
Archer Corporation manufactures coffee cups in the Midwest. Using this data, calculate the total current period manufacturing costs
for the Schedule of Cost of Goods Manufactured for the year ending on December 31, 2021.
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A. $554,000
B. $679,000
C. $604,000
D. $925,000

Ef: C
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