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科学が発達で、情報が多すぎの２１世紀で、ネットはみんながのんびりしている場所だけではなく、グローバ
ルな電子図書館だと言えます。そして、Topexamのサイトは、君の自分だけに属するIT情報知識サイトです。
TopexamのCIPSのL5M4試験トレーニング資料を選ぶのは輝い職業生涯を選ぶのに等しいです。TopexamのCIPS
のL5M4問題集を購入するなら、君がCIPSのL5M4認定試験に合格する率は１００パーセントです。

CIPS L5M4 認定試験の出題範囲：

トピック 出題範囲

トピック 1

Analyse and apply financial and performance measures that can affect the supply chain: This section of the
exam measures the skills of procurement and supply chain managers and covers financial and non-financial
metrics used to evaluate supply chain performance. It addresses performance calculations related to cost,
time, and customer satisfaction, as well as financial efficiency indicators such as ROCE, IRR, and NPV.
The section evaluates how stakeholder feedback influences performance and how feedback mechanisms
can shape continuous improvement.

トピック 2

Understand and apply tools and techniques to measure and develop contract performance in procurement
and supply: This section of the exam measures the skills of procurement and supply chain managers and
covers how to apply tools and key performance indicators (KPIs) to monitor and improve contract
performance. It emphasizes the evaluation of metrics like cost, quality, delivery, safety, and ESG elements
in supplier relationships. Candidates will explore data sources and analysis methods to improve
performance, including innovations, time-to-market measures, and ROI.

トピック 3

Understand and apply financial techniques that affect supply chains: This section of the exam measures the
skills of procurement and supply chain managers and covers financial concepts that impact supply chains. It
explores the role of financial management in areas like working capital, project funding, WACC, and
investment financing. The section also examines how currency fluctuations affect procurement, including the
use of foreign exchange tools like forward contracts and derivative instruments.
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トピック 4

Understand and apply the concept of strategic sourcing: This section of the exam measures the skills of
procurement and supply chain managers and covers the strategic considerations behind sourcing decisions.
It includes an assessment of market factors such as industry dynamics, pricing, supplier financials, and ESG
concerns. The section explores sourcing options and trade-offs, such as contract types, competition, and
supply chain visibility.

>> L5M4模擬試験最新版  <<

CIPS L5M4無料過去問 & L5M4サンプル問題集

CIPSのL5M4認定試験を受けることを決めたら、Topexamがそばにいて差し上げますよ。Topexamはあなたが自分
の目標を達成することにヘルプを差し上げられます。あなたがCIPSのL5M4「Advanced Contract & Financial
Management」認定試験に合格する需要を我々はよく知っていますから、あなたに高品質の問題集と科学的なテ
ストを提供して、あなたが気楽に認定試験に受かることにヘルプを提供するのは我々の約束です。

CIPS Advanced Contract & Financial Management 認定 L5M4 試験問題
(Q29-Q34):
質問  # 29 
Rachel is looking to put together a contract for the supply of raw materials to her manufacturing organisation and is considering a
short contract (12 months) vs a long contract (5 years). What are the advantages and disadvantages of these options? (25 marks)

正解：

解説：
See the answer in Explanation below:
Explanation:
Rachel's decision between a short-term (12 months) and long-term (5 years) contract for raw material supply will impact her
manufacturing organization's financial stability, operational flexibility, and supplier relationships. In the context of the CIPS L5M4
Advanced Contract and Financial Management study guide, contract duration affects cost control, risk management, and value
delivery. Below are the advantages and disadvantages of each option, explained in detail:
Short-Term Contract (12 Months):
* Advantages:
* Flexibility to Adapt:
* Allows Rachel to reassess supplier performance, market conditions, or material requirements annually and switch suppliers if
needed.
* Example: If a new supplier offers better prices after 12 months, Rachel can renegotiate or switch.
* Reduced Long-Term Risk:
* Limits exposure to supplier failure or market volatility (e.g., price hikes) over an extended period.
* Example: If the supplier goes bankrupt, Rachel is committed for only 12 months, minimizing disruption.
* Opportunity to Test Suppliers:
* Provides a trial period to evaluate the supplier's reliability and quality before committing long-term.
* Example: Rachel can assess if the supplier meets 98% on-time delivery before extending the contract.
* Disadvantages:
* Potential for Higher Costs:
* Suppliers may charge a premium for short-term contracts due to uncertainty, or Rachel may miss bulk discounts.
* Example: A 12-month contract might cost 10% more per unit than a 5-year deal.
* Frequent Renegotiation Effort:
* Requires annual contract renewals or sourcing processes, increasing administrative time and costs.
* Example: Rachel's team must spend time each year re-tendering or negotiating terms.
* Supply Chain Instability:
* Short-term contracts may lead to inconsistent supply if the supplier prioritizes long-term clients or if market shortages occur.
* Example: During a material shortage, the supplier might prioritize a 5-year contract client over Rachel.
Long-Term Contract (5 Years):
* Advantages:
* Cost Stability and Savings:
* Locks in prices, protecting against market volatility, and often secures discounts for long- term commitment.
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* Example: A 5-year contract might fix the price at £10 per unit, saving 15% compared to annual fluctuations.
* Stronger Supplier Relationship:
* Fosters collaboration and trust, encouraging the supplier to prioritize Rachel's needs and invest in her requirements.
* Example: The supplier might dedicate production capacity to ensure Rachel's supply.
* Reduced Administrative Burden:
* Eliminates the need for frequent renegotiations, saving time and resources over the contract period.
* Example: Rachel's team can focus on other priorities instead of annual sourcing.
* Disadvantages:
* Inflexibility:
* Commits Rachel to one supplier, limiting her ability to switch if performance declines or better options emerge.
* Example: If a new supplier offers better quality after 2 years, Rachel is still locked in for 3 more years.
* Higher Risk Exposure:
* Increases vulnerability to supplier failure, market changes, or quality issues over a longer period.
* Example: If the supplier's quality drops in Year 3, Rachel is stuck until Year 5.
* Opportunity Cost:
* Locks Rachel into a deal that might become uncompetitive if market prices drop or new technologies emerge.
* Example: If raw material prices fall by 20% in Year 2, Rachel cannot renegotiate to benefit.
Exact Extract Explanation:
The CIPS L5M4 Advanced Contract and Financial Management study guide discusses contract duration as a key decision in
procurement, impacting "cost management, risk allocation, and supplier relationships." It highlights that short-term and long-term
contracts each offer distinct benefits and challenges, requiring buyers like Rachel to balance flexibility, cost, and stability based on
their organization's needs.
* Short-Term Contract (12 Months):
* Advantages: The guide notes that short-term contracts provide "flexibility to respond to market changes," aligning with L5M4's risk
management focus. They also allow for "supplier performance evaluation" before long-term commitment, reducing the risk of locking
into a poor supplier.
* Disadvantages: L5M4 warns that short-term contracts may lead to "higher costs" due to lack of economies of scale and "increased
administrative effort" from frequent sourcing, impacting financial efficiency. Supply chain instability is also a concern, as suppliers may
not prioritize short-term clients.
* Long-Term Contract (5 Years):
* Advantages: The guide emphasizes that long-term contracts deliver "price stability" and "cost savings" by securing favorable rates,
a key financial management goal. They also "build strategic partnerships," fostering collaboration, as seen in supplier development
(Question 3).
* Disadvantages: L5M4 highlights the "risk of inflexibility" and "exposure to supplier failure" in long-term contracts, as buyers are
committed even if conditions change. The guide also notes the
"opportunity cost" of missing out on market improvements, such as price drops or new suppliers.
* Application to Rachel's Scenario:
* Short-Term: Suitable if Rachel's market is volatile (e.g., fluctuating raw material prices) or if she's unsure about the supplier's
reliability. However, she risks higher costs and supply disruptions.
* Long-Term: Ideal if Rachel values cost certainty and a stable supply for her manufacturing operations, but she must ensure the
supplier is reliable and include clauses (e.g., price reviews) to mitigate inflexibility.
* Financially, a long-term contract might save costs but requires risk management (e.g., exit clauses), while a short-term contract
offers flexibility but may increase procurement expenses.

質問  # 30 
ABC Ltd is a manufacturing organization which operates internationally and buys materials from different countries. Discuss three
instruments in foreign exchange that ABC could use (25 points)

正解：

解説：
See the answer in Explanation below:
Explanation:
ABC Ltd, operating internationally, faces foreign exchange (FX) risks due to currency fluctuations.Below are three FX instruments it
can use, detailed step-by-step:
* Forward Contracts
* Step 1: Understand the ToolA binding agreement to buy or sell a currency at a fixed rate on a future date.
* Step 2: ApplicationABC agrees with a bank to lock in an exchange rate for a material purchase in 6 months.
* Step 3: OutcomeProtects against adverse currency movements, ensuring cost predictability.
* Use for ABC:Ideal for planning payments in volatile markets like the Euro or Yen.



* Currency Options
* Step 1: Understand the ToolA contract giving the right (not obligation) to buy/sell currency at a set rate before a deadline.
* Step 2: ApplicationABC buys an option to purchase USD at a fixed rate, exercising it if rates worsen.
* Step 3: OutcomeOffers flexibility to benefit from favorable rates while capping losses.
* Use for ABC:Useful for uncertain material costs in fluctuating currencies.
* Currency Swaps
* Step 1: Understand the ToolAn agreement to exchange principal and interest payments in one currency for another.
* Step 2: ApplicationABC swaps GBP loan payments for USD to match revenue from US sales, funding material purchases.
* Step 3: OutcomeAligns cash flows with currency needs, reducing FX exposure.
* Use for ABC:Effective for long-term international contracts or financing.
Exact Extract Explanation:
The CIPS L5M4 Study Guide discusses FX instruments for managing international transactions:
* Forward Contracts:"Forwards fix exchange rates, providing certainty for future payments" (CIPS L5M4 Study Guide, Chapter 5,
Section 5.2).
* Currency Options:"Options offer protection with the flexibility to capitalize on favorable rate changes" (CIPS L5M4 Study Guide,
Chapter 5, Section 5.3).
* Currency Swaps:"Swaps manage long-term FX risks by aligning cash flows across currencies" (CIPS L5M4 Study Guide,
Chapter 5, Section 5.4).These tools are vital for ABC's global procurement stability. References: CIPS L5M4 Study Guide,
Chapter 5: Managing Foreign Exchange Risks.

質問  # 31 
Organizational strategies can be formed at three different levels within a business. Outline these three levels and explain the benefits
of strategy alignment within an organization (25 points)

正解：

解説：
See the answer in Explanation below:
Explanation:
* Part 1: Outline of the Three Levels of StrategyOrganizational strategies are developed at three distinct levels, each with a specific
focus:
* Corporate Level Strategy
* Step 1: Define the LevelFocuses on the overall direction and scope of the organization (e.
g., what businesses to operate in).
* Step 2: ExamplesDecisions like diversification, mergers, or market expansion.
* Outcome:Sets the long-term vision and portfolio of the business.
* Business Level Strategy
* Step 1: Define the LevelConcentrates on how to compete in specific markets or industries (e.g., cost leadership, differentiation).
* Step 2: ExamplesPricing strategies or product innovation to gain market share.
* Outcome:Defines competitive positioning within a business unit.
* Functional Level Strategy
* Step 1: Define the LevelFocuses on operational execution within departments (e.g., procurement, HR, marketing).
* Step 2: ExamplesOptimizing supply chain processes or improving staff training.
* Outcome:Supports higher-level goals through tactical actions.
* Part 2: Benefits of Strategy Alignment
* Step 1: Unified DirectionEnsures all levels work toward common goals, reducing conflicts (e.g., procurement aligns with corporate
growth plans).
* Step 2: Resource EfficiencyAllocates resources effectively by prioritizing aligned objectives over siloed efforts.
* Step 3: Enhanced PerformanceImproves outcomes as coordinated strategies amplify impact (e.
g., cost savings at functional level support business competitiveness).
* Outcome:Creates a cohesive, high-performing organization.
Exact Extract Explanation:
The CIPS L5M4 Study Guide addresses strategic levels and alignment:
* Three Levels:"Corporate strategy defines the organization's scope, business strategy focuses on competition, and functional
strategy supports through operational excellence" (CIPS L5M4 Study Guide, Chapter 1, Section 1.5).
* Alignment Benefits:"Strategy alignment ensures consistency, optimizes resource use, and enhances overall performance" (CIPS
L5M4 Study Guide, Chapter 1, Section 1.6).This is critical for procurement to align with organizational objectives. References:
CIPS L5M4 Study Guide, Chapter 1:
Organizational Objectives and Financial Management.



質問  # 32 
Describe what is meant by 'Supply Chain Integration' (8 marks). How would a buyer go about implementing this approach and what
benefits could be gained from it? (17 marks).

正解：

解説：
See the answer in Explanation below:
Explanation:
Part 1: Describe what is meant by 'Supply Chain Integration' (8 marks)
Supply Chain Integration (SCI) refers to the seamless coordination and alignment of processes, information, and resources across all
parties in a supply chain-suppliers, manufacturers, distributors, and buyers-to achieve a unified, efficient system. In the context of the
CIPS L5M4 Advanced Contract and Financial Management study guide, SCI emphasizes collaboration to optimize performance
and deliver value. Below is a step-by-step explanation:
* Definition:
* SCI involves linking supply chain partners to work as a cohesive unit, sharing goals, data, and strategies.
* It spans upstream (suppliers) and downstream (customers) activities.
* Purpose:
* Aims to eliminate silos, reduce inefficiencies, and enhance responsiveness to market demands.
* Example: A buyer and supplier share real-time inventory data to prevent stockouts.
Part 2: How would a buyer go about implementing this approach and what benefits could be gained from it? (17 marks)
Implementation Steps:
* Establish Collaborative Relationships:
* Build trust and partnerships with suppliers through regular communication and joint planning.
* Example: Set up quarterly strategy meetings with key suppliers.
* Implement Information Sharing Systems:
* Use technology (e.g., ERP systems, cloud platforms) to share real-time data on demand, inventory, and forecasts.
* Example: Integrate a supplier's system with the buyer's to track orders live.
* Align Objectives and KPIs:
* Agree on shared goals and performance metrics (e.g., delivery speed, cost reduction) to ensure mutual accountability.
* Example: Both parties target a 95% on-time delivery rate.
* Streamline Processes:
* Redesign workflows (e.g., joint procurement or production planning) to eliminate redundancies.
* Example: Co-develop a just-in-time delivery schedule.
Benefits:
* Improved Efficiency:
* Streamlined operations reduce waste and lead times.
* Example: Cutting order processing time from 5 days to 2 days.
* Cost Savings:
* Better coordination lowers inventory holding costs and optimizes resource use.
* Example: Reducing excess stock by 20% through shared forecasting.
* Enhanced Responsiveness:
* Real-time data enables quick adaptation to demand changes.
* Example: Adjusting supply within 24 hours of a sales spike.
* Stronger Relationships:
* Collaboration fosters trust and long-term supplier commitment.
* Example: A supplier prioritizes the buyer during shortages.
Exact Extract Explanation:
Part 1: What is Supply Chain Integration?
The CIPS L5M4 Advanced Contract and Financial Management study guide does not dedicate a specific section to SCI but
embeds it within discussions on supplier relationships and performance optimization. It describes SCI as "the alignment of supply
chain activities to achieve a seamless flow of goods, services, and information." The guide positions it as a strategic approach to
enhance contract outcomes by breaking down barriers between supply chain partners, aligning with its focus on value delivery and
financial efficiency.
* Detailed Explanation:
* SCI integrates processes like procurement, production, and logistics across organizations. The guide notes that "effective supply
chains require coordination beyond contractual obligations," emphasizing shared goals over transactional interactions.
* For example, a manufacturer (buyer) integrating with a raw material supplier ensures materials arrive just as production ramps up,
avoiding delays or overstocking. This reflects L5M4's emphasis on operational and financial synergy.



Part 2: Implementation and Benefits
The study guide highlights SCI as a means to "maximize efficiency and value," linking it to contract management and financial
performance. It provides implicit guidance on implementation and benefits through its focus on collaboration and performance
metrics.
* Implementation Steps:
* Establish Collaborative Relationships:
* Chapter 2 stresses "partnership approaches" to improve supplier performance. This starts with trust-building activities like joint
workshops, aligning with SCI's collaborative ethos.
* Implement Information Sharing Systems:
* The guide advocates "technology-enabled transparency" (e.g., shared IT platforms) to enhance visibility, a cornerstone of SCI.
This reduces guesswork and aligns supply with demand.
* Align Objectives and KPIs:
* L5M4 emphasizes "mutually agreed performance measures" (e.g., KPIs like delivery accuracy). SCI requires this alignment to
ensure all parties work toward common outcomes.
* Streamline Processes:
* The guide suggests "process optimization" through collaboration, such assynchronized planning, to eliminate inefficiencies-a
practical step in SCI.
* Benefits:
* Improved Efficiency:
* The guide links integrated processes to "reduced cycle times," a direct outcome of SCI. For instance, shared data cuts delays,
aligning with operational goals.
* Cost Savings:
* Chapter 4 highlights "minimizing waste" as a financial management priority. SCI reduces excess inventory and transport costs,
delivering tangible savings.
* Enhanced Responsiveness:
* The guide notes that "agile supply chains adapt to market shifts," a benefit of SCI's real- time coordination. This supports
competitiveness, a strategic L5M4 focus.
* Stronger Relationships:
* Collaboration "builds resilience and trust," per the guide. SCI fosters partnerships, ensuring suppliers prioritize the buyer's needs,
enhancing contract stability.
* Practical Application:
* For XYZ Ltd (from Question 7), SCI might involve integrating a raw material supplier into their production planning.
Implementation includes an ERP link for inventory data, aligned KPIs (e.g.,
98% delivery reliability), and joint scheduling. Benefits could include a 15% cost reduction, 3- day faster lead times, and a supplier
committed to priority service during peak demand.
* The guide advises balancing integration costs (e.g., IT investment) with long-term gains, a key financial consideration in L5M4.

質問  # 33 
Explain what is meant by a 'commodity' (8 points) and why prices of commodities can be characterized as
'volatile' (17 points)

正解：

解説：
See the answer in Explanation below:
Explanation:
* Part 1: Definition of a Commodity (8 points)
* Step 1: Define the TermA commodity is a raw material or primary product traded in bulk, typically uniform in quality across
producers (e.g., oil, wheat, copper).
* Step 2: Characteristics
* Standardized and interchangeable (fungible).
* Traded on global markets or exchanges.
* Used as inputs in production or consumption.
* Outcome:Commodities are basic goods with little differentiation, driving their market-based pricing.
* Part 2: Why Commodity Prices Are Volatile (17 points)
* Step 1: Supply and Demand FluctuationsPrices swing due to unpredictable supply (e.g., weather affecting crops) or demand shifts
(e.g., industrial slowdowns).
* Step 2: Geopolitical EventsConflicts or sanctions (e.g., oil embargoes) disrupt supply, causing price spikes or drops.
* Step 3: Currency MovementsMost commodities are priced in USD; a stronger USD raises costs for non-US buyers, reducing
demand and affecting prices.



* Step 4: Speculative TradingInvestors betting on future price movements amplify volatility beyond physical supply/demand.
* Outcome:These factors create rapid, unpredictable price changes, defining commodity volatility.
Exact Extract Explanation:
* Commodity Definition:The CIPS L5M4 Study Guide states, "Commodities are standardized raw materials traded globally, valued
for their uniformity and utility" (CIPS L5M4 Study Guide, Chapter 6, Section 6.1).
* Price Volatility:It explains, "Commodity prices are volatile due to supply disruptions, demand variability, geopolitical risks,
currency fluctuations, and speculative activity" (CIPS L5M4 Study Guide, Chapter 6, Section 6.2). Examples include oil price
shocks from OPEC decisions or agricultural losses from droughts.This understanding is key for procurement strategies in volatile
markets.
References: CIPS L5M4 Study Guide, Chapter 6: Commodity Markets and Procurement.===========

質問  # 34
......

Topexamを選ぶかどうか状況があれば、弊社の無料なサンプルをダウンロードしてから、決めても大丈夫です。
こうして、弊社の商品はどのくらいあなたの力になるのはよく分かっています。TopexamはCIPS L5M4認証試験
を助けって通じての最良の選択で、１００％のCIPS L5M4認証試験合格率のはTopexam最高の保証でございま
す。君が選んだのはTopexam、成功を選択したのに等しいです。

L5M4無料過去問 : https://www.topexam.jp/L5M4_shiken.html
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