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Methods of Handling Risk (STARR) - ANSWER->>1. Sharing (each
mamber of group pays portion of loss)

2, Transler (spreading risk among customers)

3. Avoidance (not engaging in certain activity)

4. Reduction (lessening chance)

5. Retention (indiv pays for loss)

Elements of Insurable Risk (CANHAM) - ANSWER>>1. Calculable {based
on prior loss stals)

2. Afferdable (for avg consumear)

3. Nan-catastrophic {no widespread loss evenis)

4, Homogeneaus {similar indiv risks)

5. Accidental

6. Measurable (% amt)

Types of Insurers (7) - ANSWER->1. Stock insurer
2. Mutual insurer

3. Fratemal benelit societies

4. Reciprocal insurars

5. Risk retention groups

6. Lloyd's Associations

7. Selt-insurers

Classification of Insurers: Privale v. Gov'l - ANSWER:-Gov'l includas 55,
military life insurance, residual market insurance
-Subsidize insurance programs to cover for catastrophic risk

Classification of Insurers: Domestic, Foreign, and Alien - ANSWER==>1.
Domestic: insurer located in state where they are incorporated

2. Foreign: insurer sells in states other than where they are incarporated

How to pass the Virginia-Life- Annuities-and- Health-Insurance exam succefully and quickly? The answer lies in our valid and
excellent Virginia- Life- Annuities-and-Health- Insurance training guide. We have already prepared our Virginia- Life- Annuities-and-
Health- Insurance training materials for you. They are professional Virginia- Life- Annuities-and- Health- Insurance practice material
under warranty. Accompanied with acceptable prices for your reference, all our Virginia-Life- Annuities-and- Health- Insurance Exam
Materials with three versions are compiled by professional experts in this area more than ten years long,

Virginia Insurance Virginia-Life-Annuities-and-Health-Insurance Exam
Syllabus Topics:

Topic Details

e Insurance for Senior Citizens and Special Needs Individuals: This domain covers Medicare Parts A-D,
Medicare supplement insurance with standardized plans and Virginia regulations, other coverage options
for Medicare-eligible individuals, and comprehensive long-term care nsurance requirerments.

Topic 1

¢ Dental Insurance: This domain addresses dental insurance including types of treatment, indenmity plan
Topic 2 structures, benefit categories, deductibles and coinsurance, and employer group dental plans.
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¢ Group Health Insurance: This domain covers group health insurance characteristics, eligible groups,
underwriting criteria, employee and dependent eligibility, continuation of coverage under COBRA, and

Topic 3
o small employer plan requirements.

¢ Health Insurance Basics: This domain introduces health insurance findamentals including covered perils,
types of benefits, policy classifications, limited policies, common exclusions, agent responsibilities,

Topic 4 .. . .
P underwriting processes, and replacement considerations.

¢ Life Insurance Policy Provisions, Options and Riders: This domain addresses standard contract provisions,
beneficiary designations, settlement options, nonforfeiture provisions, policy loans, dividend options, and

Topic 5
ol riders including disability benefits and accelerated death benefits.

¢ Insurance Regulation: This domain covers Virginia's regulatory framework for insurance agents and

companies, including licensing, appointments, continuing education, disciplinary actions, and the State
Topic 6 Corporation Commission's authority. It also addresses federal regulations like the Fair Credit Reporting
Act and ACA market reforms.

¢ Medical Plans: This domain examines medical insurance delivery systens including major medical, HMOs,
PPOs, and POS plans, along with cost containment strategies, Virginia eligiility requirements, HIPAA

Topic 7 L
provisions, and HSAs.

¢ Disability Income and Related Insurance: This domain addresses disability income insurance including
benefit qualifications, individual and group policy features, riders, underwriting considerations, business

Topic 8
P applications, and Social Security and workers compensation benefits.

¢ Federal Tax Considerations for Health Insurance: This domain examines federal tax treatment of
personally-owned and employer-provided health insurance, business disability insurance, and tax-

Topic 9
ope advantaged accounts including HSAs, HRAs, and FSAs.

e Life Insurance Basics: This domain covers insurable interest, personal and business uses of life insurance,
Topic 10 methods for determining coverage amounts, policy classifications, premium determination factors, agent
sales responsibilities, and the underwriting process.
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As we all know, HR form many companies hold the view that candidates who own a Virginia- Life- Annuities-and- Health- Insurance
professional certification are preferred, because they are more likely to solve potential problems during work. And the Virginia-Life-
Annuities-and-Health-Insurance certification vividly demonstrates the fact that they are better learners. As for candidates who
possessed with a Virginia- Life- Annuities-and- Health- Insurance professional certification are more competitive. The current word is
a stage of science and technology, social media and social networking has already become a popular means of Virginia- Life-
Annuities-and-Health- Insurance Exam Materials. As a result, more and more people study or prepare for exam through social
networking, By this way, our Virginia- Life- Annuities-and- Health-Insurance learning guide can be your best learn partner.

Virginia Insurance Virginia Life, Annuities, and Health Insurance
Examination Series 11-01 Sample Questions (Q212-Q217):

NEW QUESTION # 212
What is often payable to a life insurance policyowner when a medical condition drastically limits the insured' s life expectancy?

A. Accelerated death benefit
B. Extended term insurance

C. Death benefit

D. Reduced paid-up insurance
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Answer: A

Explanation:

Virgnia Code § 38.2-3117.1 permits life insurance policies to include an accelerated death benefit (ADB) provision, allowing the
policyowner to receive a portion of the death benefit early if the insured is diagnosed with a terminal illness (typically less than 12-24
months life expectancy, per policy terns). Option B correctly identifies this benefit, often used for medical expenses or quality-of-life
needs. Option A (death benefit) is paid only upon death, not during life, so it's incorrect here. Option C (reduced paid-up insurance)
is a nonforfeiture option converting cash value to a smaller, paid-up policy, unrelated to terminal illness. Option D (extended term
insurance) uses cash value to extend term coverage, also not tied to life expectancy triggers.

The study guide likely details ADB as a modern feature addressing critical health scenarios, distinguishing it from standard death
benefits or nonforfeiture options, confirming B as the accurate choice.

NEW QUESTION # 213
All of the following are advantages of whole life insurance EXCEPT:

A. Long-term protection is provided

B. Policy loans may be available

C. The initial cost of coverage is lower than for an equivalent amount of term insurance
D. There is a cash value if the policy is terminated after a sufficient period of time

Answer: C

Explanation:

Whole life msurance provides permanent coverage, builds guaranteed cash value, and allows for policy loans. However, it has a
higher initial premium cost compared to term life insurance. Therefore, the statement that whole life has lower initial costs is incorrect.
Exact Extract (Virginia Life Insurance Study Guide): "Whole life insurance provides long-term protection, guaranteed cash values,
and policy loans. Premiumms are higher than term insurance for equivalent coverage." Reference (Virginia Documents / Study Guide):
- Virginia Life & Annuities Insurance Examination Outline, Whole Life Characteristics

NEW QUESTION # 214
(Ifan agent misleads a potential insured as to the terms of a policy, it may be considered:)

A. Defamation

B. Misrepresentation
C. Coercion

D. Unfair discrimination

Answer: B

Explanation:

Misrepresentation occurs when an agent makes false, misleading, or incomplete statements about the terms, benefits, or conditions
of an insurance policy that could influence a consumer's decision to purchase coverage. This may involve exaggerating benefits,
minimizing exclusions, or providing incorrect information. Misrepresentation is a prohibited practice under Virginia insurance law and
can result in administrative penalties, license suspension, or revocation. Defamation involves false statements that harm another’s
reputation and is unrelated to policy sales. Unfair discrimination refers to treating similar risks differently without actuarial justification.
Coercion involves pressuring someone to buy nsurance through threats or intimidation. Since misleading a potential insured directly
concerns incorrect policy information, it constitutes misrepresentation.

NEW QUESTION # 215
An agent's appointment with an insurer:

A. Must be renewed quarterly

B. Is in effect until termmated

C. Can only be terminated after a proper hearing
D. Must always be approved by the NAIC

Answer: B



Explanation:

Once an agent is appointed by an insurer in Virginia, the appointment remains in effect until either the insurer or the Bureau of
Insurance termmnates it. No quarterly renewal or NAIC approval is required.

Exact Extract (Virginia Producer Licensing Rules): "Appointments remain in effect until termnated by the insurer or the Bureau of
Insurance." Reference (Virginia Documents / Study Guide):

- Code of Virginia §38.2-1833 (Appointments of agents)

NEW QUESTION # 216
All of the following are typical health maintenance organization (HMO) preventive care services provided by a primary care
physician EXCEPT:

A. Well-baby checkups

B. Immumnizations for children
C. Physical examinations

D. Experimental surgery

Answer: D

Explanation:

Virginia Code § 38.2-4306 requires HMOs to offer preventive care, coordinated by primary care physicians (PCPs), focusing on
health mamtenance. Option A (well-baby checkups), option B (imnumnizations for children), and option D (physical examnations) are
standard preventiveservices-e.g., growth monitoring, vaccines, and annual exams-covered at no cost under ACA-aligned plans
(Virginia Code § 38.2-3440).

Option C (experimental surgery) is not preventive; it's a treatiment, often excluded or requiring special approval due to its unproven
nature, not a PCP's routine role. The study guide likely lists HMO preventive benefits with examples (e.g., flu shots), contrasting
them with non-preventive interventions like surgery, making C the exception.

NEW QUESTION # 217

There are many large and small platforms for selling examination materials in the market, which are dazzling, but most of them cannot
guarantee sufficient safety and reliability. Are you worried about the security of your payment while browsing? Virginia- Life-
Annuities-and-Health- Insurance Test Torrent can ensure the security of the purchase process, product download and mstallation
safe and virus-free. If you have any doubt about this, we will provide you professional personnel to remotely guide the installation
and use.
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