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Exam, Convenient to Pass
Our CFE-Financial-Transactions-and-Fraud-Schemes exam questions are high quality and efficiency test tools. The knowledge in
our Certified Fraud Examiner - Financial Transactions and Fraud Schemes Exam torrent prep is very comprehensive because our
experts in various fields will also update dates in time to ensure quality, you can get latest materials within one year after you
purchase. What’s more, you can learn our CFE-Financial-Transactions-and-Fraud-Schemes Test Guide whether you are at home
or outside. Based on the concept of service and in order to help every study succeed, we have a good reputation and security
system to protect our customer's information.

ACFE Certified Fraud Examiner - Financial Transactions and Fraud
Schemes Exam Sample Questions (Q149-Q154):
NEW QUESTION # 149 
Which of the following is NOT the reason why senior management will overstate business statements?

A. Show a pattern of growth to support sale of a business
B. Comply with debt covenants
C. Meet personal performance criteria
D. Trigger performance-related compensation

Answer: B

Explanation:
Detailed Explanation:
* Rationale for Correct Answer:Management may overstate financial statements to (B) meet performance criteria, (C) trigger
bonuses/compensation, or (D) show growth to enhance valuation for sale.However, when seeking to comply with debt covenants,
management typically understates liabilities or expenses - not overstates performance. Thus, A is not aligned with overstatement
motives.
* Analysis of Incorrect Options:
* B, C, D - All are recognized motives for overstating business performance.
* A. Comply with debt covenants - More linked to manipulation of liabilities (often understatement), not overstatement of revenue.
* Key Concept:Motives for overstatement in financial statement fraud.
Reference:ACFE Fraud Examiners Manual (2020 International Edition), Financial Statement Fraud - Overstatement Motives.

NEW QUESTION # 150 
Which of the following is not a skimming scheme?

A. Fraud & Cost
B. Unrecorded sales
C. Theft of checks through the mail
D. Understated sales and receivables

Answer: A

Explanation:
Detailed Explanation:
* Rationale for Correct Answer:Common skimming schemes include unrecorded sales, theft of incoming checks, and understating
sales/receivables. "Fraud & Cost" is not a recognized skimming scheme and appears to be a distractor.
* Analysis of Incorrect Options:
* A. Unrecorded sales - A classic skimming method.
* C. Theft of checks through the mail - Another recognized skimming approach (incoming receivables).
* D. Understated sales and receivables - A concealment method within skimming schemes.
* B. Fraud & Cost - Not a scheme classification.
* Key Concept:Skimming schemes vs. unrelated distractors.
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Reference:ACFE Fraud Examiners Manual (2020 International Edition), Cash Receipts - Skimming Types.

NEW QUESTION # 151 
A tangible asset is one which is:

A. Capable of being perceived
B. Neither A nor B
C. Capable of being appraised
D. Both A & B

Answer: D

Explanation:
Detailed Explanation:
* Rationale for Correct Answer:Tangible assets are those that can be physically perceived (touched, seen, etc.) and appraised
(assigned a measurable value). Examples include buildings, land, equipment, and inventory. Both characteristics are correct, making
C the best choice.
* Analysis of Incorrect Options:
* A. Capable of being perceived - True, but incomplete.
* B. Capable of being appraised - True, but incomplete.
* D. Neither A nor B - Incorrect since both statements are accurate.
* Key Concept:Tangible Assets - physical and measurable property owned by a business.
Reference:ACFE Fraud Examiners Manual (2020 International Edition), Accounting Concepts - Asset Classifications.

NEW QUESTION # 152 
All of the following methods are useful in the detection of cash larceny schemes EXCEPT:

A. Analyzing journal entries made to cash accounts
B. Having the accounts receivable clerk prepare the bank deposit
C. Performing surprise cash counts
D. Reconciling cash register totals to the amount of cash in the drawer

Answer: A

Explanation:
Explanation/Reference: https://www.acfe.com/uploadedFiles/Shared_Content/Products/Self-Study_CPE/intro-to-fraud-exam-
2011-extract.pdf

NEW QUESTION # 153 
According to Marshall, ______ are probable future economic benefits obtained or controlled by a particular entity as a result of past
transactions or events.

A. Assets
B. Credentials
C. Liabilities
D. None of above

Answer: A

NEW QUESTION # 154
......
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