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CISI Investment Funds in Canada (IFC) Exam Sample Questions (Q13-Q18):
NEW QUESTION # 13 
10 years ago, Felipe opened a registered retirement savings plan (RRSP) account and purchased a mutual fund. The mutual fund
purchased included a 7-year deferred sales charge (DSC). At the time of making his investment, him and his Dealing Representative
agreed that he had a 25-year growth objective. Since Felipe knew that he was not planning to use his investment until he retired, he
was not concerned about the DSC. Although the rate of return did vary from year-to-year, he never noticed his mutual fund having a
drop in value. This gave Felipe more confidence in the investment. As a result, he has never made any changes to his investment.
What category of Know Your Client (KYC) information has been given?

A. Personal circumstances
B. Financial circumstances
C. Investment experience
D. Risk profile

Answer: C

Explanation:
The category of Know Your Client (KYC) information that has been given is investment experience.
Investment experience refers to the level of knowledge and familiarity that a client has with various types of investments, such as
mutual funds, stocks, bonds, etc. It also includes the client's past performance, frequency of trading, and length of holding period. In
this case, Felipe has given information about his investment experience by stating that he purchased a mutual fund with a deferred
sales charge, that he had a 25-year growth objective, that he never noticed his mutual fund having a drop in value, and that he never
made any changes to his investment.
References = Know Your Client (KYC): What It Means, Compliance Requirements, Know Your Client (KYC) - Overview,
Importance and Benefits, Process, IFSE CIFC Module 2: The Investment Industry, page 2-
14.

NEW QUESTION # 14 
Which of the following statements is TRUE about inflation?

A. An increase in the inflation rate could mean investors have less money to invest.
B. Inflation results in a redistribution of income from borrowers to lenders.
C. Generally inflation will benefit those who are living on investment income.
D. Purchasing power rises as inflation rises.

Answer: A

Explanation:
Inflation is the general increase in the prices of goods and services over time. Inflation reduces the purchasing power of money,
meaning that a dollar can buy less than it used to. Inflation also erodes the real value of investment income, such as interest,
dividends, and capital gains. Therefore, an increase in the inflation rate could mean that investors have less money to invest, as their
income and savings lose value.
References = Canadian Investment Funds Course, Unit 5: Types of Investments, Lesson 1: Economic Factors and Financial
Markets, Section 5.1.2: Inflation1; CIFC prepkit, Chapter 5: Types of Investments, Question
5.1.2 2

NEW QUESTION # 15 
When selecting an investment to add to a portfolio, what feature would reduce the overall risk?

A. High beta
B. Low variance
C. Low alpha
D. High standard deviation

Answer: B

Explanation:
Variance measures the dispersion of returns around the mean; lower variance indicates greater stability and less volatility. Adding a



security with low variance and low correlation to the portfolio reduces overall risk .
High standard deviation = higher risk.
High beta = greater sensitivity to market moves .
Low alpha = underperformance, not risk reduction.
Thus, the feature that reduces portfolio risk is Low variance.

NEW QUESTION # 16 
Manuel is a Dealing Representative for Commonwealth Financial Inc., a mutual fund dealer. His dealer represents many different
mutual fund families available, including their own: CF Group of Funds. He is considering recommending a CF equity fund to one of
his clients, Stefania. While describing details about the fund, he informs her that accounts are set-up in nominee name, and that their
mutual funds are not transferable. In addition, the fund does pay trailer fees.
What type of information has Manuel described about his potential investment recommendation?

A. A Letter of Engagement
B. The material conflict of interest
C. Excessive trading
D. Features of a locked-in plan

Answer: B

Explanation:
A material conflict of interest is a situation where a dealing representative or a mutual fund dealer has an interest that may affect their
ability to act in the best interest of their clients, or that may influence their judgment or behaviour. A material conflict of interest may
arise from various sources, such as compensation arrangements, personal or business relationships, or ownership interests. In this
case, Manuel has described some information that may indicate a material conflict of interest, such as:
*His dealer represents many different mutual fund families, including their own: CF Group of Funds. This may create a bias or
incentive for Manuel to recommend the CF equity fund over other funds that may be more suitable for his client, Stefania.
*The accounts are set-up in nominee name, which means that the dealer is the registered owner of the mutual funds and holds them
in trust for the client. This may affect the client's rights and benefits as the beneficial owner of the funds, such as voting rights,
transferability, or access to information.
*The mutual funds are not transferable, which means that the client cannot move them to another dealer or fund family without selling
them and incurring fees or taxes. This may limit the client's flexibility and choice, and create a lock-in effect for the dealer.
*The fund does pay trailer fees, which are ongoing commissions paid by the fund manager to the dealer for the services and advice
provided to the client. This may create a conflict of interest for Manuel, as he may receive a portion of the trailer fees as part of his
compensation. This may influence his recommendation of the fund, as he may benefit from the client's continued investment in the
fund.
Manuel should disclose these potential material conflicts of interest to his client, Stefania, and explain how they may affect his
recommendation of the CF equity fund. He should also ensure that his recommendation is based on the client's needs, objectives,
risk tolerance, and time horizon, and that he provides the client with the necessary information and documents, such as the fund facts,
to make an informed decision.
References = Canadian Investment Funds Course, Unit 7: The Regulatory Environment, Lesson 1: The Regulatory Framework,
Section 7.1.3: Material Conflicts of Interest1; CIFC prepkit, Chapter 7: The Regulatory Environment, Question 7.1.3 2

NEW QUESTION # 17 
Last year at age 70, Gregory opened a registered retirement income fund (RRIF). Recently, Gregory unexpectedly received a large
cash gift and presently does not need to depend on any payments from his RRIF. He contacts his financial advisor Eric for guidance.
Which of the following statements by his financial advisor would be CORRECT?

A. Gregory's account will be subjected to no maximum withdrawal limit but to an annual minimum withdrawal.
B. Gregory must have attained the minimum age of 71 to open a RRIF.
C. Withdrawals become mandatory within the first year of the plan being started.
D. Periodic contributions to a RRIF are permitted until Gregory reaches the age of 71.

Answer: A

Explanation:
According to the Canadian Investment Funds Course, a registered retirement income fund (RRIF) is a type of registered plan that
provides a stream of income in retirement. A RRIF can be opened at any age, but it must be established by the end of the year the
annuitant turns 71. A RRIF cannot accept any contributions, but it can receive transfers from other registered plans, such as RRSPs,



PRPPs, RPPs, or other RRIFs. A RRIF has no maximum withdrawal limit, meaning that the annuitant can withdraw any amount
from the plan at any time. However, a RRIF has a minimum withdrawal requirement, which is calculated based on the annuitant's age
or the age of their spouse or common-law partner. The minimum withdrawal must be paid out in the year following the year the
RRIF is opened and every year thereafter. The minimum withdrawal is taxable as income in the year of receipt.
Therefore, the correct answer is C. Gregory's account will be subjected to no maximum withdrawal limit but to an annual minimum
withdrawal.
1: Canadian Investment Funds Course - IFSE Institute 2 (Unit 9: Retirement)

NEW QUESTION # 18
......

If you want to buy CISI IFC Exam Study Guide online services, then we ActualVCE is one of the leading service provider's site.
These training products to help you pass the exam, we guarantee to refund the full purchase cost. Our website provide all the study
materials and other training materials on the site and each one enjoy one year free update facilities. If these training products do not
help you pass the exam, we guarantee to refund the full purchase cost.

IFC Certification Exam Infor: https://www.actualvce.com/CISI/IFC-valid-vce-dumps.html

CISI Valid IFC Test Book They have a great knowledge of science and technology and are full of practical experience, CISI Valid
IFC Test Book We have strict information system, CISI Valid IFC Test Book Your future is decided by your choice, We have
been always trying to make every effort to consolidate and keep a close relationship with customer by improving the quality of our
IFC practice materials, The IFC learning dumps from our company are very convenient for all people, including the convenient
buying process, the download way and the study process and so on.

Import Interface Orientation, This way, the end user has a better understanding Valid IFC Exam Dumps of the reasoning behind
mobile security policies while sharing feedback to help shape the user experience designed by the security team.

Free PDF Quiz CISI - IFC - Investment Funds in Canada (IFC) Exam –Valid
Valid Test Book
They have a great knowledge of science and technology and IFC are full of practical experience, We have strict information system,
Your future is decided by your choice.

We have been always trying to make every effort to consolidate and keep a close relationship with customer by improving the
quality of our IFC practice materials.

The IFC learning dumps from our company are very convenient for all people, including the convenient buying process, the
download way and the study process and so on.

IFC Test Simulator � IFC Valid Exam Forum � Valid Dumps IFC Free � Search on [ www.vceengine.com ] for ➽
IFC � to obtain exam materials for free download �IFC Reliable Exam Book
IFC Valid Exam Forum � Test IFC Simulator Fee � Authentic IFC Exam Questions � Search for ▷ IFC ◁ and
download it for free immediately on ➽ www.pdfvce.com � �Latest IFC Exam Questions
IFC Valid Exam Forum � IFC Reliable Exam Book � Test IFC Simulator Fee � Search for （ IFC ） and
download exam materials for free through � www.prepawaypdf.com � �IFC Valid Exam Vce
Authentic IFC Exam Questions � Exam IFC Tips � IFC Test Simulator � The page for free download of { IFC } on
➡ www.pdfvce.com ��� will open immediately �IFC Online Lab Simulation
Exam IFC Tips � Latest IFC Study Materials � Exam IFC Tips � Easily obtain 「 IFC 」 for free download through
「 www.examcollectionpass.com 」 �IFC Valid Study Guide
Test IFC Simulator Fee � Test IFC Preparation � IFC Valid Study Guide � Open ▶ www.pdfvce.com ◀ and search
for { IFC } to download exam materials for free �IFC Valid Exam Vce
100% Pass-Rate Valid IFC Test Book - Leading Offer in Qualification Exams - Fantastic IFC: Investment Funds in Canada
(IFC) Exam � Search on ➡ www.verifieddumps.com ��� for 《 IFC 》 to obtain exam materials for free download �
�Reliable IFC Test Camp
IFC Online Lab Simulation � Exam IFC Cram Review � Exam IFC Cram Review � Open { www.pdfvce.com } and
search for ➤ IFC � to download exam materials for free �Authentic IFC Exam Questions
Pass Guaranteed Quiz 2026 CISI Marvelous Valid IFC Test Book � Search for “ IFC ” and download exam materials for
free through ➥ www.easy4engine.com � �IFC Reliable Exam Book
Valid IFC Test Registration � New IFC Practice Questions � IFC Reliable Exam Syllabus ⌨ Search for ➠ IFC � and
obtain a free download on 《 www.pdfvce.com 》 �Valid Dumps IFC Free

https://www.prep4sures.top/IFC-exam-dumps-torrent.html
https://www.actualvce.com/CISI/IFC-valid-vce-dumps.html
https://www.actualvce.com/CISI/IFC-valid-vce-dumps.html
https://www.troytecdumps.com/IFC-troytec-exam-dumps.html
https://www.vceengine.com/IFC-vce-test-engine.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.actualvce.com%252fCISI%252fIFC-valid-vce-dumps.html
https://www.prepawaypdf.com/CISI/IFC-practice-exam-dumps.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.actualvce.com%252fCISI%252fIFC-valid-vce-dumps.html
https://www.examcollectionpass.com/CISI/IFC-latest-exam-dumps.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.actualvce.com%252fCISI%252fIFC-valid-vce-dumps.html
https://www.verifieddumps.com/IFC-valid-exam-braindumps.html
https://www.deruimte.art/?s=IFC+Online+Lab+Simulation+%25f0%259f%25a5%258e+Exam+IFC+Cram+Review+%25f0%259f%258f%259b+Exam+IFC+Cram+Review+%25f0%259f%25a7%25b0+Open+%257b+www.pdfvce.com+%257d+and+search+for+%25e2%259e%25a4+IFC+%25e2%25ae%2598+to+download+exam+materials+for+free+%25f0%259f%2591%2598Authentic+IFC+Exam+Questions
https://www.easy4engine.com/IFC-test-engine.html
https://opencity.org/?s=Valid+IFC+Test+Registration+%25e2%259a%25a1+New+IFC+Practice+Questions+%25f0%259f%2595%25b6+IFC+Reliable+Exam+Syllabus+%25e2%258c%25a8+Search+for+%25e2%259e%25a0+IFC+%25f0%259f%25a0%25b0+and+obtain+a+free+download+on+%25e3%2580%258a+www.pdfvce.com+%25e3%2580%258b+%25f0%259f%2593%25b9Valid+Dumps+IFC+Free


Highly-demanded IFC Exam Materials Supply You Unparalleled Practice Prep - www.examdiscuss.com � Go to website
� www.examdiscuss.com � open and search for ➽ IFC � to download for free �New IFC Practice Questions
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, www.stes.tyc.edu.tw, wx.ioooooo.com,
www.stes.tyc.edu.tw, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, www.stes.tyc.edu.tw,
neihuang.ddtoon.com, www.stes.tyc.edu.tw, www.stes.tyc.edu.tw, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, Disposable vapes

https://www.examdiscuss.com/CISI/exam/IFC/questions/
https://myportal.utt.edu.tt/ICS/icsfs/01097ee7-180f-4233-a4ea-26dc744a5750.pdf?target=23debfa2-cf61-4f45-8584-1511786945df
https://myportal.utt.edu.tt/ICS/icsfs/1799aeb5-ca28-420a-bb7b-e1ad6a17be69.pdf?target=289274c8-6e9d-4025-b239-2e5a5746a306
https://myportal.utt.edu.tt/ICS/icsfs/1e8d04ea-439b-4e0b-a18f-fb861ff45421.pdf?target=f4bf1b5e-753d-4d24-9e44-76a747f3e15c
https://myportal.utt.edu.tt/ICS/icsfs/20a0ae16-325a-4f03-a898-36ca30a253f7.pdf?target=cddea728-3378-4ea7-8cb5-9c4fe41ed5f0
https://myportal.utt.edu.tt/ICS/icsfs/24f6546a-5a7f-46de-b3be-d84e13e88adb.pdf?target=c3afd0f7-5d30-4153-b2ed-6ccea2ad233e
https://myportal.utt.edu.tt/ICS/icsfs/57f80fe3-b1cb-4ac9-89dc-08e3b470b5a1.pdf?target=008c6a3a-2751-4dbf-a7f3-9be484ed2e17
https://myportal.utt.edu.tt/ICS/icsfs/642f6da2-c23e-4c2d-9981-efd58ea19232.pdf?target=4a2dca95-98d6-4434-b6fe-94c6ba4df44b
https://myportal.utt.edu.tt/ICS/icsfs/920ad27a-1577-46b2-adfb-d8bc3ddcdde0.pdf?target=f9a8d8ab-6ee0-49e1-aca9-bdedd81bd233
https://myportal.utt.edu.tt/ICS/icsfs/bdef7730-183b-43ff-9a5a-545282add866.pdf?target=b59543b2-ed0b-415a-ac95-0915b8c6be1e
https://myportal.utt.edu.tt/ICS/icsfs/f9986fd4-124e-436c-95cc-516186ca7cbf.pdf?target=092cfd77-cf3c-43f6-896f-8e1f871b30fe
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3856595
http://wx.ioooooo.com/home.php?mod=space&uid=49
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3856239
https://myportal.utt.edu.tt/ICS/icsfs/0e0b2d98-9d40-4bb2-a05c-b354540006b8.pdf?target=fceb9d0a-c1a7-4a8f-bbd4-f5c029334d26
https://myportal.utt.edu.tt/ICS/icsfs/4a28a06c-61d3-4dea-9e81-3ec2c3f90679.pdf?target=0ca40a29-793a-4148-aa1d-7d89c786ef8f
https://myportal.utt.edu.tt/ICS/icsfs/6291a770-195e-4d39-9071-cf74ff4373d8.pdf?target=27bef555-39cd-4cad-8d72-9deff06e2a90
https://myportal.utt.edu.tt/ICS/icsfs/6a3f4245-33cc-496f-ad1e-22deef59a5d9.pdf?target=53bbe7a7-73d2-464c-b09c-681a5bc17924
https://myportal.utt.edu.tt/ICS/icsfs/6e2e02fb-79b6-438f-b460-4c3b3cfa1b80.pdf?target=214949e0-14c5-47fa-bf4f-99147941ba31
https://myportal.utt.edu.tt/ICS/icsfs/72d80517-9c1d-4e72-8e68-633c61e6ae53.pdf?target=e12e90d2-da9c-4cf3-9a5b-49ff5a5fb4ca
https://myportal.utt.edu.tt/ICS/icsfs/b2cbb24b-1f6a-4459-87df-cc8397d86e4e.pdf?target=fb2b33cb-0bf1-44f7-a841-fc58b11a3cf8
https://myportal.utt.edu.tt/ICS/icsfs/b83a8017-2113-484a-b1a0-3eef0c0f2f63.pdf?target=a1de4207-153a-4f06-9417-9ff4c44ddf7a
https://myportal.utt.edu.tt/ICS/icsfs/c53e717c-fa7d-4f14-a42b-d19a9675d26b.pdf?target=4922904c-dfb7-4dad-bea6-bc75e7a80a42
https://myportal.utt.edu.tt/ICS/icsfs/e37ed3e8-78d0-4b1e-974e-4f5b21f07007.pdf?target=3e4e06a7-fce8-40ec-a7ad-1dcaed49db72
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3856462
https://neihuang.ddtoon.com/home.php?mod=space&uid=56946
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3856394
http://www.stes.tyc.edu.tw/xoops/modules/profile/userinfo.php?uid=3856570
https://myportal.utt.edu.tt/ICS/icsfs/0115cc93-41ce-45f0-8792-1dc08317beab.pdf?target=7bc53123-7d63-4014-bc24-a802effb4b38
https://myportal.utt.edu.tt/ICS/icsfs/34e2e837-3ff5-4e40-b76d-07b55574252b.pdf?target=1d55a820-e6bf-497b-b741-f51a1ea5db80
https://myportal.utt.edu.tt/ICS/icsfs/44a2daa8-9f4b-4b7a-a4e1-2f07be7c417c.pdf?target=5387a264-1294-4b80-9eed-bb0a7e6ea697
https://myportal.utt.edu.tt/ICS/icsfs/4a82ebb6-479f-4034-b408-2d82c911ad93.pdf?target=1f64b7c8-9969-45af-9957-6ad39caf2d90
https://myportal.utt.edu.tt/ICS/icsfs/74988c59-ccfd-4ec4-8342-dd56f60bdff1.pdf?target=d44764fd-92f2-453b-ac62-9279805defde
https://myportal.utt.edu.tt/ICS/icsfs/b751f6bb-4c27-4577-8a85-fd21678bfe76.pdf?target=c45b6a2e-c03f-489e-94d4-f4ce8ac75b01
https://myportal.utt.edu.tt/ICS/icsfs/bde3695d-9a09-407b-814e-af3e0e1e4ee6.pdf?target=a2d88dfe-3e99-407a-aed7-88f7d93667b4
https://myportal.utt.edu.tt/ICS/icsfs/c24594fe-56ae-4578-9ecc-1701f1175030.pdf?target=79dadbf4-a5d5-409b-ab28-a0644835cea6
https://myportal.utt.edu.tt/ICS/icsfs/db4b4e6d-c03d-403b-985e-a1a96ee6b056.pdf?target=9e687acb-a571-4184-8d3e-4e2f8bd0984a
https://myportal.utt.edu.tt/ICS/icsfs/ee183884-7ace-48f6-9b0c-a6fe859ca73f.pdf?target=56558ec1-6908-40dd-92cf-0061c3407b80
https://frvape.com

