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ACAMS Certified Anti-Money Laundering Specialist (CAMS?7 the 7th
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B #120

News published in Country A reports that a politically exposed person (PEP) had received a bribe froma transnational company
headquartered in a developing country of approximately USS1.5 million deposited into on account at a financial nstitution (FE>
located in Country B Both countries are members of the Egmont Group The account where the money was deposited belongs to the
PEP's immediate family member. To corroborate the facts, the PIU of Country A sent a formal request via secure communication
channels for further information from its counterpart FIU in Country B.

According to Egmont principles, the FIU of Country B can:

e A provide the information available to them because the exchange is between two FIUs that are members of the Egmont
Group, and the formal request was made using secure communication channels.
¢ B. provide the requested information only if a memorandum of understanding (MoU) is signed between Country A and

Country
e (. deny the request if the FIU of Country B has not received a suspicious activity report (SAR) from the Fl where the
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account was opened.
e D. direct the FIU of Country A to the Fl where the account was opened for further information.

EfE: A

HR #121
As emphasized in the Basel Committee guidance for "Sound management of risks related to money laundering and financing of
terrorism’, the third line of defense, or audit function, should:

¢ A. Conduct AML audits no less often than every 12 months for consistency in annual reporting,

¢ B. Report to the audit committee of the board of directors to maintain independence.

¢ (. Remain independent from expressing opinions on the sufficiency of remediation or action plans to address findings and
recommendations.

¢ D. Be involved in the day-to-day operations of the AML program to immediately prevent control failures.

Ef#: C

HMA #122
Which of the following are considered best practices regarding senior management involvement in a financial crime compliance
program? (Choose two.)

¢ A. Mandatory attendance and review of all financial crime trainings
¢ B. Mandatory participation in all regulatory inspections

e (. Setting clear criteria for escalations to senior management

e D. Setting tone from the top

iFfE: C. D

R«

Best practices for senior management involvement include setting the tone from the top to promote a strong compliance culture and
establishing clear criteria for escalations, ensuring that significant financial crime issues are promptly brought to their attention for
action.

R #123
‘Which money laundering risks are posed by the misuse of trust and asset management services? (Select Three.)

A. Allowing for third-party custody safekeeping of funds
B. Establishing escrow accounts for real estate transactions
C. Concealing true legal and beneficial owners

D. Adding a layer of anonymity to transactions

E. Concealing sources of funds

IEf#: C. D. E

BRI«

*AC,D:

* "Trust and asset management services can facilitate the concealment of the source of finds (A), provide a layer of anonymity to
transactions (C), and obscure the true legal and beneficial owners (D). These are well-established ML/TF risks in the private wealth
sector."(CAMS 6th Edition, ML/TF Risks in Trust and Asset Management)

* B and E are normal aspects of asset management and are not in themselves ML/TF risks unless combined with other suspicious
behaviors.

References:

CAMS 6th Edition, Risks in Trust and Asset Management

FATF Recommendations 24, 25

B #124



Which of the following are best practices to raise awareness and train staff regarding the risks related to financial crime? (Select
Three.)

A. Train outside of daily operations and promote awareness of Compliance

B. Train core AML topics once per year, at a minimum, to relevant employees

C. Tailor training and offer regular training to all employees

D. Use a variety of training methods and provide necessary resources to employees
E. Communicate regularly and measure effectiveness of training

IEf#: C. D. E

TR

A robust AML training program should incorporate the followingbest practicesto ensure awareness and ongoing engagement:
Option A - Tailored and regular training;

Training should berisk-based and role-specific, ensuring employees understand how AML applies to their function.

Option D - Variety and resources:

Use ofinteractive, digital, live, and scenario-based methodskeeps training effective and adaptable. Providing materials and resources
supports continued learning.

Option E - Communication and measurement:

Ongoing AML awareness campaigns andfeedback mechanismshelp assess theeffectivenessof training and reinforce its importance.
Option Bis too vague and not recognized as a best practice.

Option C, while helpful, isnot sufficient alone-annual frequency without contextual or tailored content is inadequate.

Reference: ACAMS CAMS Study Guide - 6th Edition, Chapter:AML Program Components- Section:

Training and Awareness Best Practices
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