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Our website FreeCram provide the CAMS test guide to clients and help they pass the test CAMS certification which is highly
authorized and valuable. Our company is a famous company which bears the world-wide influences and our CAMS test prep is
recognized as the most representative and advanced study materials among the same kinds of products. Whether the qualities and
functions or the service of our CAMS Exam Questions, are leading and we boost the most professional expert team domestically.

FreeCram Certified Anti-Money Laundering Specialists (the 6th edition) (CAMS) practice exam (desktop and web-based) keep
track of'the previous attempts. These Certified Anti-Money Laundering Specialists (the 6th edition) (CAMS) practice tests also
show mistakes on every attempt. So this feature helps you reduces your chance of failure in the CAMS actual examination. The
ACAMS CAMS Exam Questions are instantly downloadable right after your purchase. In the same way,FreeCram provides a
money back guarantee if in any case you don't ace the CAMS exam after using our product. Terns and conditions are mentioned on

the guarantee page.
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Revision of your CAMS exam learning is as essential as the preparation. For that purpose, CAMS exam dumps contains specially
created real exam like practice questions and answers. They are in fact meant to provide you the opportunity to revise your learning
and overcome your CAMS Exam fear by repeating the practice tests as many times as you can. Preparation for CAMS exam using
our CAMS exam materials are sure to help you obtain your targeted percentage too.
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ACAMS Certified Anti-Money Laundering Specialists (the 6th edition)
Sample Questions (Q69-Q74):

NEW QUESTION # 69

An anti-money laundering specialist at a large institution is responsible for information senior management about the status of the anti-
money laundering program across the organization.

Which report is the most useful?

A. The total credit exposure for non-cooperative countries and territories
B. Notification of management changes in the different major divisions

C. Details on inquires received from law enforcement

D. Results of related audits and examinations

Answer: D

NEW QUESTION # 70
Who has the day-to-day responsibility of communicating and reinforcing the established anti-money laundering compliance culture

and program?

A. Board of directors
B. Conpliance officer
C. Business lines

D. Senior management

Answer: B

Explanation:

The compliance officer is the person who has the day-to-day responsibility of communicating and reinforcing the established anti-
money laundering (AML) compliance culture and program within the organization. The compliance officer is also responsible for
overseeing the implementation, maintenance, and improvement of the AML policies, procedures, controls, and training. The
compliance officer should have sufficient authority, independence, and resources to perform their duties effectively and report to
senior management and the board of directors on the status and effectiveness of the AML program.

1, Chapter 4: Designing and Implementing an AML Compliance Program
2, FFIEC BSA/AML Examination Manual, Compliance Program - Overview
3, FinCEN Advisory, Guidance on Promoting a Culture of Conpliance

NEW QUESTION # 71
An adequate organizational policy is: (Choose two.)

A. approved by the clients and third parties
B. clearly communicated and understood by staff

C. up to date and reflects all relevant regulatory developments
D. signed off by the board of directors and regulators

Answer: B,C

Explanation:
An adequate organizational policy must be up to date with all relevant regulatory developments to remain compliant, and it must be
clearly commumicated and understood by staff to ensure proper implementation and adherence.

NEW QUESTION # 72
Which three methods are commonly used by an accountant to launder money? (Choose three.)

¢ A Understanding incone to take a tax loss
e B. Acting as a conduit for transferring cash between accounts
¢ C. Representing a client court



¢ D. Overstating income to hide excess cash
¢ E. Acting as a designee for someone who wishes to hide their identity

Answer: B,D,E

Explanation:

Accountants can be involved in money laundering schemes in various ways, either knowingly or unknowingly.

Some of the common methods that accountants can use to launder money are:

Overstating incone to hide excess cash: This method involves inflating the revenues or profits of a business to conceal the origin of
llicit finds. For example, an accountant can create fake invoices or receipts to justify the deposit of cash fromillegal sources into the
business account. This can make the cash appear as legitimate income from the business operations.

Acting as a conduit for transferring cash between accounts: This method involves using the accountant's own account or a third-party
account to move finds around and obscure the audit trail. For exanmple, an accountant can receive cash froma client and deposit it
into their own account, then transfer it to another account or withdraw it in a different location. This can make it difficult to trace the
source and destination of the funds.

Acting as a designee for someone who wishes to hide their identity: This method involves using the accountant's name or credentials
to open accounts or conduct transactions on behalf of a client who wants to remain anonymous. For example, an accountant can act
as a nominee director or shareholder for a shell company that is used to launder money. This can make it appear as if the accountant
is the owner or beneficiary of the funds, while the actual owner or beneficiary is hidden.

References:

Money Laundering; What It Is and How to Prevent It - Investopedia, The Process of Laundering Money Revealed: accountants
aiding money laundering - Accountancy Age, Accountants' methods Accountants in the anti-money laundering front line,
Accountants' obligations

httpsz//www.ojp.gov/pdffiles1/Digitization/ 1 19840NCIRS.pdf

NEW QUESTION # 73

A client has retained a lawyer to create a financial holding company. The lawyer resides in Europe. The client provides all requested
documentation to the lawyer. However, the lawyer becomes suspicious that the customer is engaged in criminal activity and intends
to use the financial holding company for money laundering purposes. Which of the following should an anti-money laundering
specialist recommend according to the European Union Money Laundering Directives?

A. Freeze the client's assets so that all records can be turned over to the competent authori-ties.

B. Report the activity as suspicious to the competent authority because the lawyer is covered by these directives.
C. Consult with the competent authority to receive advice on how to handle the transaction.

D. There is no need to file a suspicious transaction report, as this activity is covered by attor-ney-client privilege.

Answer: B

Explanation:

The correct answer is C because the European Union Money Laundering Directives require lawyers and other independent legal
professionals to report suspicious transactions to the competent authority when they are nvolved in certain activities on behalf of
their clients, such as creating or managing companies, trusts, or other legal arrangements. The directives also provide that the
obligation to report overrides any professional secrecy or confidentiality rules, except when the lawyer is ascertaining the legal
position of the client or representing the client in legal proceedings or in connection with such proceedings. Therefore, the lawyer in
this scenario should report the activity as suspicious to the competent authority, as creating a financial holding company for the client
falls within the scope of the reporting obligation and does not qualify for the exemption]2 Reference:

1: ACAMS Study Guide for the CAMS Certification Examination, 6th Edition, Chapter 4, page 141

2: Directive (EU) 2018/843 of the European Parliament and of the Council of 30 May 2018 on the prevention of the use of the
financial system for the purposes of money laundering or terrorist financing, Article 33 and 34

NEW QUESTION # 74

This format of FreeCram ACAMS CAMS practice material is compatible with these smart devices: Laptops, Tablets, and
Smartphones. This compatibility makes Certified Anti-Money Laundering Specialists (the 6th edition) (CAMS) PDF Dumps easily
usable fromany place. It contains real and latest Certified Anti-Money Laundering Specialists (the 6th edition) (CAMS) exam
questions with correct answers.
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