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Budget-friendly MLO study guides have been created by ValidBraindumps because the registration price for the NMLS MLO
exam is already high. You won't ever need to look up information in various books because our NMLS MLO Real Questions are
created with that in mind. We provide 365 days free upgrades.

In order to meet different needs of the candidates, three versions for MLO exam materials are available. You can choose the one
you prefer for your training. MLO PDF version is printable, and you can print them into hard one if you like. MLO Soft test engine
can install in more than 200 personal computers, it also support MS operating system. MLO Online Test engine can is convenient
and easy to learn, it supports all web browsers, and you can have a general review of what you have learned through this version.
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Testking MLO Learning Materials, MLO Learning Engine

The passing rate of our MLO exam materials are very high and about 99% and so usually the client will pass the exam successfully.
But in case the client fails in the exam unfortunately we will refund the client immediately in full at one time. The refund procedures
are very simple if you provide the MLO exam proof of the failure marks we will refund you immediately. Clients always wish that
they can get immediate use after they buy our MLO Test Questions because their time to get prepared for the exam is limited. Our
MLO test torrent won’t let the client wait for too much time and the client will receive the mails in 5- 10 minutes sent by our system.
Then the client can log in and use our software to learn immediately. It saves the client’s time.

NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q122-Q127):

NEW QUESTION # 122
A mortgage loan orignator (MLO) is in the process of taking an application for a 30-year mortgage, and the borrowers are over 72
years old. Which of the following actions must the MLO take?
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A. The MLO must inquire about the ability to repay in the event of a borrower's death.
B. The MLO nwst complete the application and proceed as normal.

C. The MLO must present them with a home equity line of credit (HELOC).

D. The MLO must present them with a reverse mortqaqe.

Answer: B

Explanation:

Under the Equal Credit Opportunity Act (ECOA), age cannot be a basis for discrimination in the loan application process. If
borrowers are over 72 years old, the MLO must complete the application and proceed as normal, treating them the same as any
other applicant. The MLO should not make assumptions about the borrowers' needs, such as automatically suggesting a reverse
mortgage (A) or a home equity line of credit (B).

Similarly, there is no obligation for the MLO to inquire specifically about the borrower's ability to repay in the event of death (D), as
this would be age discrimination.

References:

Equal Credit Opportunity Act (ECOA), 15 U.S.C. §1691

CFPB Guidelines on age and lending practices

NEW QUESTION # 123
How many days before consummation must a borrower receive a revised Loan Estimate?

A. 5 business days
B. 4 business days
C. 7 business days
D. 10 business days

Answer: C

Explanation:

Under TILA-RESPA Integrated Disclosure (TRID) rules, borrowers must receive the Loan Estimate (LE) at least 7 business days
before consummation of the loan. This rule allows borrowers ample time to review the terms and costs of the mortgage before
closing,

Ifa revised Loan Estimate is issued due to changes in circumstances (e.g,, interest rate changes, property changes), the borrower still
needs to receive it no later than 7 business days before consummation.

References:

* TRID (TILA-RESPA Integrated Disclosure Rule), 12 CFR §1026.19(f)

* CFPB Loan Estimate Requirements

NEW QUESTION # 124
Which of'the following scenarios describes an assumable loan?

A. A borrower has an option to choose a loan servicer.

B. A loan holder can sell the loan.

C. A purchaser of a property may be able to take over the existing loan payments.
D. A borrower has an option to take out a second mortgage

Answer: C

Explanation:

An assumable loan is a loan in which a purchaser of a property has the option to take over the existing loan payments under the
same terns as the original borrower. This can happen with certain types of loans, such as FHA or VA loans, which allow the buyer
to assume the mortgage, potentially at a more favorable interest rate than current market rates.

* Options like taking out a second mortgage (A), choosing a loan servicer (B), or selling the loan (D) do not describe assumable
loans.

References:

* FHA Guidelines on Assumable Loans

* VA Loan Assumption Guidelines



NEW QUESTION # 125
‘Which of'the following factors does not affect the finding fee on a VA purchase?

A. Service-connected disability
B. First-time user

C. Loan-to-value ratio

D. Marital status

Answer: D

Explanation:

The VA funding fee varies based on several factors, including whether the borrower has a service-connected disability, if the
borrower is a first-time or subsequent user of VA benefits, and the loan-to-value ratio (LTV).

Marital status does NOT affect the finding fee.

"Factors that determine the VA funding fee include: type of veteran, type of loan, down payment amount (LTV), and whether the
veteran has previously used entitlement. Marital status does not impact the fnding fee."

- U.S. Department of Veterans Affairs, VA Funding Fee Table

References:

VA Funding Fee Table: VA.gov

SAFE MLO National Test Study Guide

NEW QUESTION # 126
Which of the following reasons is acceptable for denying a loan under the Equal Credit Opportunity Act (ECOA)?

A. Tmmigration status

B. Country of birth

C. Receipt of child support
D. Marital status

Answer: A

Explanation:

Under the Equal Credit Opportunity Act (ECOA), lenders can deny a loan based on immigration status, as it directly relates to the
borrower's ability to legally reside and work in the country. Lenders must ensure that the borrower has the legal capacity to enter
mnto a binding contract and that they are authorized to work in the

U.S. for the loan's duration.

* Receipt of child support (A), marital status (C), and country of birth (D) are protected characteristics under ECOA, meaning a
lender cannot deny credit based on these factors.

References:

Equal Credit Opportunity Act (ECOA), 15 U.S.C. §1691

CFPB Regulation B

NEW QUESTION # 127

We guarantee that you can pass the exam at one time even within one week based on practicing our MLO exam materials regularly.
98 to 100 percent of former exam candidates have achieved their success by the help of our MLO Practice Questions. And we
have been treated as the best friend as our MLO training guide can really help and change the condition which our loyal customers
are in and give them a better future.

Testking MLO Leaming Materials: https//www.validbraindumps.conyMLO-exam-prep. html

In order to pass MLO exam you have to follow some tips, which are as follow: Keep this in mind that preparation of MLO is little
confusing and tricky, NMLS Certification MLO Cost We have a group of experienced employees aiming to offer considerable and
warm customer service, NMLS Certification MLO Cost If you are still lingering, we'll show you the fact, We guarantee that if you
have unfortunately failed after using our latest version of MLO exam guide then don't hesitate to ask for refind.

Maybe you are doubtful about our MLO guide dumps, Bringing Employees into e-Business, In order to Pass MLO Exam you have
to follow some tips, which are as follow: Keep this in mind that preparation of MLO is little confusing and tricky.
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