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A bank account is established for a new business customer. The business was esiablished fve years ago with
an adidress moanether stide. The business websile condains lew detinds other than stalimg 8 1w real gstate
hasingss, e princip;l'l s an ingernutEoa] |¢I|,1|bum,- mmber gl ppéars to be living i another couniry,
The saher principal works ow of a secreatomal vehicle. What wasrants enlemeed due diligenee in this
seenans? Comeel Answer: Shell company

A branch nonager o o saeall comnumniny bank has o new customer wh depostts for EUR S0000 checks
ik e account, Shostly therealler, the custoner poes 0 anddber branch amd asks o ransler all but EUR
1500 10 three aecounts in differem foreign jorisdictions. Which suspiciows activity shouwld be the focus of
ithe suspicions trmssction reporn? Correct Answer: The customes asks 1o transfer fumds o seconnts i throe
different foreign jurisdiciions

A government has istiated a new and-woney launderng lows which require all financizl mstianoms o
ahtnin centuin information from its customers, Which step should an institution located in this jurisdiction
take toensure compliance? Correct Answer: Change procedieres and systems s necessary and provide
empliyee truining

An anti-money lunderng avdin idennifics a significant weakness in how ransaction monitoring alens ane
eleared. Awdit samping identified potemially suspicions acravity that was cheased a5 nol suspicious.
Munagement accepls the audit finding aml gevelops a remediation plan. What is the role of the aoditor
during the correction phase Correct Answer: Validsting the suocessful remediation of the issee once
manngensenl ndicales the Bsaue is resolved

Which macthed 1o laumder mweacy throogh deposit-taking institutions is elosely associated with inernational
e Correct Answer; Using Black Market Peso Exchange

A CUSOMET OPEns & Corperal aceount wilh a broker-deales on behall of several beneficial owiers, wath a
spated fong-term mvestment goal. The customer deposits $25.3 million mto the account amd three doys Baer
transfers 55 million o an oversens bank, Shonly thereafier, the customer begins making numerous purchases
of peses, The compliance officer receives a query reganding the movement of fumds. Within o month of
apcount apening, the custoaner depletes the secount, Which two red flngs should prompl the firm's
compliunce officer o fake action?

{Chose twa ) Correct Amswer: - The compliance offtcer receives the query regarding the movement of funds

- The customer's stated investment goal s net refloctive of aocount activity

What should countries do to help prevent non-profil erganizations from being abused for the finoncing of
tegrerism accodding o the Financial Action Task Force A0 Recommendations? Comect Answer: Ensure non-
predit organizations cmaot be psed to conceal or shaoure the diversion of fumds intended
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Our exam prep material is famous among ACAMS exam candidates which help to polish the knowledge required to pass the
Association of Certified Anti Money Laundering exam. The certification is organized by ACAMS internationally. Our Association of
Certified Anti Money Laundering (CK'YCA) exam questions are the most cost-effective as we understand that you need low-cost
material but are authentic and updated. GuideTorrent provides its ACAMS CKYCA Exam Questions in three forms, one is PDF
eBook, the second is practice exam software for Windows-based systens, and the third is an online practice test.

Achieving the CK'YCA certification demonstrates a high level of knowledge and expertise in KYC and AML compliance. It can
also enhance career opportunities and earning potential for professionals in the field. Additionally, maintaining the certification
requires ongoing education and professional development, ensuring that certified individuals stay up-to-date with the latest industry
trends and regulations.

ACAMS CKYCA (Association of Certified Anti Money Laundering) certification exam is an internationally recognized certification
for anti-money laundering professionals. CKYCA exam is designed to test the knowledge and skills of professionals in the field of
anti-money laundering, and to ensure that they have the necessary skills and knowledge to effectively combat money laundering and
other financial crimes.
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Our Software version has the advantage of simulating the real CKYCA exam environment. Many candidates can’t successfully pass
their real exams for the reason that they are too nervous to performance rightly as they do the practices. This Software version of
CKYCA practice materials will exactly help overcome their psychological fear. So you will be bound to pass your CKYCA exam
since you have perfected yourself in taking the CKYCA exam with full confidence.

To be eligble to take the CKYCA certification exam, candidates must meet certain requirements, such as having a mnimum of one
year of experience in AML or related fields. They must also complete the ACAMS KYC/AML Fundamentals course or have
equivalent experience. CKYCA Exam itself consists of 120 muiltiple-choice questions and must be completed within three hours.

ACAMS Association of Certified Anti Money Laundering Sample Questions
(Q99-Q104):

NEW QUESTION # 99
Jurisdictions with high risk usually have (SELECT 4)

A. High levels of corruption

B. Poor anti-money laundering regulations.

C. Inadequate regulatory and judicial frameworks to prevent terror financing
D. Host shell and shelf companies.

E. Poverty

Answer: A,B,C,D

NEW QUESTION # 100
A politically exposed person (PEP) is eager to open a private account with an international bank. In addition to performing the
normal CDD, which measure should be required from the AML officer?

A. Contact law enforcement, as PEPs pose enhanced risks to an institution.

B. Obtain senior management approval for establishing such business relationships.

C. Make a note of a PEP business relationship and file a suspicious transaction report to the local financial intelligence unit.
D. Conduct enhanced ongoing monitoring of the business relationship each quarter.

Answer: B

Explanation:
FATF requires that before establishing a business relationship with a PEP, financial institutions must obtain senior management
approval, along with applying enhanced due diligence measures such as verifying the source of wealth and funds.

NEW QUESTION # 101

A bank's business team has developed a new strategy, which includes the introduction of prepaid cards as a new high-risk product
offering. The compliance team has proposed to impose a monetary limit on each prepaid card and limit the offering to the existing
customers of the bank only. Which best describes the risk impact of the controls proposed by the compliance team?

A. Residual risk will decrease.
B. Residual risk will increase.
C. Inherent risk will increase
D. Inherent risk will decrease.

Answer: A

Explanation:
Inherent risk is the natural risk before controls are applied. The compliance team's measures (monetary limits and restricting to
existing custorers) reduce the exposure to misuse, thereby lowering the residual risk - the risk that remains after controls are
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implemented.

NEW QUESTION # 102
‘Which docurments rates countries based on their money laundering controls and corruption? (SELECT 2)

A. Financial Action Task Forces red flags related to jurisdiction risk

B. Transparency International's Corruption Perceptions Index

C. US State Department's annual International Narcotics Control Strategy Report
D. United Nations report on Money Laundering Controls

E. Transparency International's Corruption Perceptions Index

Answer: CE

NEW QUESTION # 103

A compliance officer in an international bank is reviewing new customer onboarding files. The relationship manager provides a whole
set of customer documents, in addition to information from open source research. What information should be used by the
compliance officer as secondary documentation to verify the primary documentation?

A. Government-issued documents such as an identification card, passport, or driving license, issued less than 3 months ago
B. Government-issued documents such as an identification card, passport, or driving license, issued more than 1 year ago
C. A phore bill, utility bill, or bank statement showing the name and address of the customer, issued more than 1 year ago
D. A phone bill, utility bill, or bank statement showing the name and address of the customer, issued less than 3 months ago

Answer: D

Explanation:

Secondary documentation for verification purposes should be recent, reliable, and issued by a trusted source. Utility bills, phone
bills, or bank staterments issued within the last three months are commonly accepted to confirm address and identity details provided
n primary documentation.

NEW QUESTION # 104
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