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NEW QUESTION # 93

Secondary identification is often used to cross-verify the primary form of identification and to cross-verify information provided by

the custorer.
What is an example of secondary identification? (SELECT 2)

e A, Audited Statements.
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¢ B. Online Regjstry.
¢ C. Articles of Incorporation.
e D. Utility Bill

Answer: AD

NEW QUESTION # 94
Although you might find all the information you gathered throughout your research to be interesting, should include only relevant
information in your final report?

e A Yes.
¢ B. Depends on the discretion of the analyst.
e C.No

Answer: A

NEW QUESTION # 95
A person disclosing to any other person, information or any other matter, which is likely to prejudice a money laundering
investigation is known to be?

A. Dipping off
B. Dripping off
C. Ripping off
D. Tipping off

Answer: D

NEW QUESTION # 96
The first step in the CDD of a legal person is to?

¢ A Discover the type of business your customer undertakes.
¢ B. Find out what the account will be used for, and the level of activity your organization should expect to see.
e C. Understand the ownership structure and to track back to the ultimate beneficial owners and controllers.

Answer: C

NEW QUESTION # 97
According to a reputable financial news source, a client is being taken over by one of its competitors. The public registry has not yet
reflected the ownership change. Which step should the KYC analyst take?

A. Follow the reputable financial news source and update the client's profile.

B. Obtain legal documents from the client corroborating its current ownership structure.

C. Put the KYC refresh on hold and watit for the public sources to be updated.

D. Do not change the ownership information in the profile until it is updated in the public registry.

Answer: B

Explanation:
Until the ownership change is officially recorded in a public registry, the KYC analyst should obtain legal documents directly from the
client to verify the current ownership structure and maintain accurate CDD records.

NEW QUESTION # 98
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