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Syllabus Topics:

Topic Details

Topic 1
Disability Income and Related Insurance: This domain addresses disability income insurance including
benefit qualifications, individual and group policy features, riders, underwriting considerations, business
applications, and Social Security and workers compensation benefits.
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Topic 2
Life Insurance Policy Provisions, Options and Riders: This domain addresses standard contract provisions,
beneficiary designations, settlement options, nonforfeiture provisions, policy loans, dividend options, and
riders including disability benefits and accelerated death benefits.

Topic 3

Insurance Regulation: This domain covers Virginia's regulatory framework for insurance agents and
companies, including licensing, appointments, continuing education, disciplinary actions, and the State
Corporation Commission's authority. It also addresses federal regulations like the Fair Credit Reporting
Act and ACA market reforms.

Topic 4
Life Insurance Basics: This domain covers insurable interest, personal and business uses of life insurance,
methods for determining coverage amounts, policy classifications, premium determination factors, agent
sales responsibilities, and the underwriting process.

Topic 5
Insurance for Senior Citizens and Special Needs Individuals: This domain covers Medicare Parts A-D,
Medicare supplement insurance with standardized plans and Virginia regulations, other coverage options
for Medicare-eligible individuals, and comprehensive long-term care insurance requirements.

Topic 6
Federal Tax Considerations for Life Insurance and Annuities: This domain examines federal tax treatment
of life insurance and annuities including death benefits, policy loans, modified endowment contracts, non-
qualified annuities, IRAs, and Section 1035 exchanges.

Topic 7
Life Insurance Policies: This domain examines various life insurance products including term, whole life,
universal life, specialized policies, and group life insurance, covering their characteristics, features, and
appropriate applications.

Topic 8
Federal Tax Considerations for Health Insurance: This domain examines federal tax treatment of
personally-owned and employer-provided health insurance, business disability insurance, and tax-
advantaged accounts including HSAs, HRAs, and FSAs.

Topic 9
Group Health Insurance: This domain covers group health insurance characteristics, eligible groups,
underwriting criteria, employee and dependent eligibility, continuation of coverage under COBRA, and
small employer plan requirements.

Topic 10
Annuities: This domain covers annuity principles, immediate versus deferred annuities, payment options,
product types including fixed and variable annuities, and uses for retirement income and tax-deferred
growth.

Topic 11
Medical Plans: This domain examines medical insurance delivery systems including major medical, HMOs,
PPOs, and POS plans, along with cost containment strategies, Virginia eligibility requirements, HIPAA
provisions, and HSAs.

Topic 12
General Insurance: This domain introduces fundamental insurance concepts including risk management
methods, types of insurers, agent authority, and the essential elements and characteristics of insurance
contracts including legal doctrines governing agreements.

Topic 13
Health Insurance Basics: This domain introduces health insurance fundamentals including covered perils,
types of benefits, policy classifications, limited policies, common exclusions, agent responsibilities,
underwriting processes, and replacement considerations.

Topic 14
Qualified Plans: This domain addresses employer-sponsored retirement plans including qualification
requirements, tax advantages, and various plan types such as SEPs, 401(k)s, and 403(b) plans.

Topic 15
Individual Health Insurance Policy General Provisions: This domain covers uniform required and optional
provisions in individual health policies including contract terms, claims procedures, grace periods,
renewability classifications, and the free look period.
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Examination Series 11-01 Sample Questions (Q289-Q294):
NEW QUESTION # 289 
Which life insurance rider has the potential to reduce the death benefit?

A. Conversion privilege
B. Accelerated death benefit
C. Spendthrift clause
D. Disability premium waiver

Answer: B

Explanation:
The accelerated death benefit rider allows the policyholder to access a portion of the death benefit while they are still alive, typically
due to a terminal illness or other qualifying event. Since the insurer pays part of the death benefit early, it reduces the remaining
amount that will be paid to the beneficiary upon the policyholder's death.

NEW QUESTION # 290 
One feature that distinguishes a continuous premium whole life policy from a limited payment whole life policy is:

A. The settlement options available
B. The form in which dividends are paid
C. The mortality table from which premiums are calculated
D. The length of time premiums will be paid

Answer: D

Explanation:
Detailed Answer in Step-by-Step Solution:
* A continuous premium whole life policy requires premiums for the insured's lifetime (A), while a limited payment policy has a set
payment period (e.g., 20 years).
* Settlement options (B), mortality tables (C), and dividends (D) are similar across both types.
The Virginia study guide distinguishes continuous premium whole life (lifelong payments) from limited payment whole life (fixed-term
payments), both providing permanent coverage. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on
"Whole Life Insurance."

NEW QUESTION # 291 
When a small employer health insurance plan is offered, it must be available:

A. To all eligible employees after a 12-month waiting period
B. Only to employees who provide evidence of insurability
C. To all eligible employees who apply
D. Only to employees under age 65

Answer: C

Explanation:
Virginia Code § 38.2-3431 et seq., aligned with the ACA, requires small employer health plans (1-50 employees) to offer coverage
to all eligible employees who apply, without discrimination based on health status or other factors. "Eligible" typically means full-time
employees meeting the employer's criteria (e.g.,
30+ hours/week). Option A reflects this guaranteed issue mandate, ensuring broad access. Option B (12- month waiting period) is
false; Virginia and federal law cap waiting periods at 90 days (Virginia Code § 38.2-
3445), not 12 months. Option C (evidence ofinsurability) contradicts guaranteed issue rules for small groups, which prohibit medical
underwriting. Option D (under age 65) is incorrect; coverage extends to all eligible employees regardless of age, though Medicare
coordination may apply post-65. The study guide likely stresses this inclusivity as a cornerstone of small group market reforms,
making A the correct answer.



NEW QUESTION # 292 
An individual currently owns a long-term care policy. At the time of application for similar coverage, which item must be signed by
the applicant and retained by the insurer?

A. A replacement notice
B. A cancellation notice
C. A duplication notice
D. A substitution notice

Answer: A

Explanation:
Virginia Code § 38.2-5207.1 and 14VAC5-200-75 regulate replacement of long-term care (LTC) insurance, requiring a
replacement notice when an applicant with existing coverage applies for a new policy that may replace it. This signed notice,
provided to the applicant and retained by the insurer, ensures transparency about potential duplication or lapse of the original policy,
protecting consumers from unintended coverage gaps or costs. Option C (replacement notice) fits this requirement. Option A
(cancellation notice) relates to terminating a policy, not applying for a new one. Option B (substitution notice) isn't a standard term;
"replacement" is the legal phrase. Option D (duplication notice) might imply overlap but lacks regulatory specificity. The study guide
likely includes a sample replacement form, stressing its role in LTC sales compliance, confirming C as the correct choice.

NEW QUESTION # 293 
Group term insurance coverage can usually be converted to:

A. A permanent individual life insurance policy
B. A yearly renewable term policy
C. A decreasing term policy
D. Another group term policy

Answer: A

Explanation:
Group term insurance can typically be converted to a permanent individual life insurance policy without the need for a medical exam
or evidence of insurability. This option is especially valuable when an employee leaves a company or the group plan ends, as it
allows them to retain coverage without having to go through underwriting.

NEW QUESTION # 294
......
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