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Ubrigens, Sie konnen die vollstindige Version der ZertFragen GAFRB Priifingsfragen aus dem Cloud-Speicher herunterladen:
https//drive.google.com/open?id=1Pyal .LU8ZLc YCW3myx_cSaulJIXUMUzf

Nachdem Sie die Demo unserer AGA GAFRB probiert haben, werden Sie sicherlich getrost sein. Sie brauchen nicht mehr Sorge
darum machen, wie die Priifungsunterlagen der AGA GAFRB nachzusuchen. Aulerdem brauchen Sie nicht bei der Vorbereitung
darum sorgen, dass die Unterlagen veraltet sind, weil wir [hnen einjahrigen Aktualisierungsdienst gratis anbieten. Sofort nach der
Aktualisierung der AGA GAFRB Priifingssoftware geben wir Thnen Bescheid. Deshalb kénnen Sie immer die neuesten
Prifimgsunterlagen benutzen. Sie diirfen sich ohne Sorge auf die Priifing konzentriert vorbereiten.

AGA GAFRB Priifungsplan:

Thema Einzelheiten

¢ State and Local Financial Accounting and Reporting: This section of the exam measures skills of public

sector accountants and focuses on applying GASB standards to define reporting entities and component
Therma 1 units. It explores the structure and purpose of various fund types and the basis of accounting for each.
Candidates must understand the format and content of the Annual Comprehensive Financial Report and the
purpose of popular reports for public transparency.

¢ Federal Financial Accounting and Reporting: This section of the exam measures skills of government
financial analysts and covers the roles of FASAB, OMB, Treasury, and GAO in federal accounting, It
includes an understanding of federal budgetary terminology and the federal budgetary equation. The section
Thema 2 differentiates between budgetary and proprietary accounting and outlines the structure and use of various
federal fund types. It explains how to record key budgetary transactions like appropriations and obligations
and proprietary transactions such as payroll and depreciation.
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¢ Governmental Financial Accounting, Reporting and Budgeting: General Knowledge:This section of the
exam measures skills of government financial analysts and covers the unique aspects of governmental
accounting that distinguish it from private sector practices, such as service over profit and the critical role of]
Therm 3 the budget. It emphasizes the objectives of financial reporting in the public sector, the role of standard-
setting bodies like GASB, FASB, FASAB, and IPSASB, and the due process for setting accounting
standards. It also includes knowledge of interperiod equity, budgetary compliance, sustanability, and the
characteristics of quality financial information.

>> GAFRB Vorbereitungsfragen <<

GAFRB Ubungsmaterialien - GAFRB Lernressourcen & GAFRB
Priifungsfragen

Wenn Sie Thre Position in der konkurrenzfihigen Gesellschaft durch die AGA GAFRB Zertifizierungspriifing festigen und Thre
fachliche Fahigkeiten verbessern wollen, miissen Sie gute Fachkenntnisse besitzen und sich viel Miihe fiir die Priifing geben. Aber es
ist nicht so einfach, die AGA GAFRB Zertifizierungspriifing zu bestehen. Vielleicht durch die AGA GAFRB Zertifizierungspriifng
koénnen Sie Thnen der IT-Branche vorstellen. Aber man braucht nicht unbedingt viel Zeit und Energie, die Fachkenntnisse
kennenzulernen. Sie kénnen die Schulungsunterlagen zur AGA GAFRB Zertifizierungspriifung von ZertFragen wéhlen. Sie werden
zielgerichtet nach den I'T-Zertifizierungspriifingen entwickelt. Mit ihr kénnen Sie miihelos die schwierige AGA GAFRB
Zertifizierungspriifung bestehen.

AGA Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) GAFRB Priifungsfragen mit Losungen (Q37-Q42):

37. Frage
For state and local governments, a fund that is legally restricted to the use of earnings with the principal protected is

A. an enterprise fund.

B. a permanent fund.

C. a general fund.

D. an internal service find.

Antwort: B

Begrindung;

A permanent fund is a governmental fund used to report resources that are legally restricted so that only earnings (not principal) may
be used to support government programs. These are typically endowments where the corpus is preserved in perpetuity.

According to GASB Statement No. 34, permanent funds are classified under governmental finds and must be used to benefit the
government or its citizenry.

Relevant Standards and References:

GASB Statement No. 34, Basic Financial Statements-and Management's Discussion and Analysis-for State and Local Governments
GASB Codification Section 1300, Fund Types GFOA Budgeting & Fund Balance Guidance Therefore, Option B is correct.

38. Frage
The objectives of federal financial reporting include all of the following EXCEPT

A. systems and control.
B. stewardship.

C. budgetary integrity.
D. mission readiness.

Antwort: D

Begrindung;
Comprehensive Detailed Explanation:
According to FASAB's Objectives of Federal Financial Reporting (Statements of Federal Financial Accounting Concepts,
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particularly SFFAC No. 1), the four major objectives of federal financial reporting are:

Budgetary Integrity

Operating Performance

Stewardship

Systems and Control

Miission readiness is not one of the core federal financial reporting objectives under FASAB standards, although it may be a goal of
somre federal agencies operationally (e.g., DOD), it is not one of the defined financial reporting objectives.
C). mission readiness

Relevant References:

FASAB SFFAC No. 1 - Objectives of Federal Financial Reporting

FASAB Handbook of Accounting Standards and Other Pronouncements

39. Frage
OMB Circular A-136 requires that all of the following be included in an AFR EXCEPT

A. the financial section.

B. a message from the head of the agency.
C. the performance section.

D. the MD&A.

Antwort: C

Begrindung;

OMB Circular A-136 specifies the required components of the Agency Financial Report (AFR), which include:
A Message from the Head of the Agency

Management's Discussion and Analysis (MD&A)

Financial Section (including statements and notes)

Other Information (e.g., improper payments, internal controls)

The Performance Section is not included in the AFR but is instead part of the alternative Performance and Accountability Report
(PAR) or included separately in an Annual Performance Report (APR).

Relevant References:

OMB Circular A-136 - Financial Reporting Requirements (Section II)

GPRA Modernization Act of 2010

CFO Act 0f 1990

D). the performance section

40. Frage

An independent school district completed construction on a new high school during the current fiscal year.

The amount paid to the construction manager was $900,000 and the amount paid to the architect was

$100,000. The entity depreciates buildings over 50 years, using the straight line, half-year depreciation method. What is the amount
reported on the Statement of Activities in the current fiscal year?

A. $1,000,000
B. $9,000

C. $10,000

D. $20,000

Antwort: D

Begriindung;

The $900,000 paid to the construction manager and $100,000 paid to the architect are capitalized as part of the building's total cost,
totaling $1,000,000.

Using straight-line depreciation over 50 years with the half-year convention:

Annual depreciation = $1,000,000 + 50 = $20,000

Since the half-year convention is used in the year the asset is placed in service, only 50% of the full-year depreciation is recorded.
Depreciation for the current year = $20,000 x 0.5 = $10,000

However, note: since both amounts ($900,000 + $100,000) were paid during construction and the school was completed and
placed into service this year, the full capitalized amount applies.

GASB and GAAP allow the half-year rule unless the asset was placed into service at the beginning of the year. In this case, since



placed during the year, the half-year rule applies.

Correct depreciation for the first year = $10,000

So, the correct answer is:

B). $10,000

Correction Note: While option C ($20,000) may seem valid for full-year depreciation, the use of the "half- year depreciation
method" dictates that only half of the full-year amount is expensed in the first year.

Relevant References:

GASB Statement No. 34 - Capital Assets and Depreciation

GFOA Best Practices on Capital Asset Accounting and Reporting

41. Frage
The Government Management Reform Act of 1994 amended the CFO Act of 1990 to require

A. audited financial statements of the executive departments.

B. OMB approval of executive departiment financial statements.

C. unmodified audit opinions of the executive departiment financial statements.
D. quarterly financial statements of executive departments.

Antwort: A

Begrindung;

The Government Management Reform Act (GMRA) of 1994 amended the Chief Financial Officers (CFO) Act of 1990 to require
each executive agency to prepare and submit audited financial statements covering all accounts and associated activities.

This extended the audit requirement beyond the pilot CFO agencies and laid the groundwork for the Financial Report of the U.S.
Government.

Relevant References:

Government Management Reform Act of 1994 (Public Law 103-356)

CFO Act 0of 1990

OMB Circular A-136 - Financial Reporting Requirements

B). audited financial statements of the executive departments

In den letzten Jahren entwickelt sich die IT-Branche sehr schnell. Viele Leute fangen an, IT-Kenntnisse zu lernen. Sie geben viel
Miihe aus, um eine bessere Zukunft zu haben. Die AGA GAFRB Zertifizierungspriifing ist eine unentbehrliche Zertifizierungspriifung
in der IT-Branche. Viele Leute machen sich gro3e Sorgen um die Priifing, Heute empfehle ich Thnen einen gute Methode, nimilich,
die Fragenkataloge zir AGA GAFRB Zertifizierungspriifung von ZertFragen zu kaufen. Sie konnen Thnen helfen, die AGA GAFRB
Zertifizierungspriifing 100% zu bestehen. Sonst geben wir [hnen eine volle Riickerstattung, Und Sie wiirden keine Verluste erleiden.
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