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You are planning to create an Income Statement using Smart View.
Which Smart View tool should you use for this?

A. Query Designer
B. Smart Slices
C. Ad Hoc Analysis
D. Smart Queries

Answer: C

Explanation:
To create an Income Statement using Smart View, you should use Ad Hoc Analysis. Ad Hoc Analysis is a Smart View tool that
allows users to view and analyze financial data from General Ledger Cloud using Essbase cubes. Users can create reports such as
Income Statements or Balance Sheets by selecting dimensions and members from Essbase cubes and retrieving data into Excel
worksheets. Users can also perform actions such as drilling down, pivoting, zooming in or out, or expanding or collapsing members

NEW QUESTION # 53 
Which two statements are true about balances cubes in General Ledger?

A. They are updated automatically when the General Ledger period is opened.
B. They are updated automatically when the Translation process is run.
C. New dimensions can be added to a General Ledger balances cube.
D. A new balances cube is created for a unique combination of ledger and currency.
E. They are updated automatically when the Revaluation process is run.

Answer: C,D

Explanation:
Balances cubes are multidimensional databases that store financial balances for interactive reporting and analysis. A balances cube is
created for each unique combination of ledger and currency, and it contains dimensions such as chart of accounts segments, periods,
scenarios, and other user-defined attributes. New dimensions can be added to a balances cube by using the Manage Balances Cube
Dimensions task in General Ledger. Balances cubes are updated automatically when journals are posted in General Ledger, and they
can also be refreshed manually by using the Refresh Balances Cube task. Balances cubes are not affected by the Translation or
Revaluation processes, as these processes only update the balances tables in General Ledger.
References:
* Overview of Oracle General Ledger Balances Cubes1
* Considerations for General Ledger Balances Cubes2
* Overview of Oracle Essbase Balances Cubes3

NEW QUESTION # 54 
A subsidiary company is about to configure their General Ledger in a highly regulated country where there is a legal requirement to
produce fiscal reports under local GAAP. Subledgers transferring to General Ledger must use the local currency, and there is a
requirement to report to the parent company (not local currency) using International Financial Reporting Standards (IFRS).
Which two ledger types should be configured to fulfill this reporting requirement?

A. Reporting currency with the local accounting convention
B. Secondary ledger with the IFRS accounting convention
C. Reporting currency with the IFRS accounting convention
D. Primary ledger with the IFRS accounting convention
E. Primary ledger with the local accounting convention

Answer: B,E

Explanation:
A primary ledger is the main ledger for a legal entity or business unit that records all accounting transactions and maintains the
accounting balances. A secondary ledger is an optional ledger that is associated with a primary ledger and maintains accounting
balances in a different accounting representation. A reporting currency is an optional currency that is associated with a primary
ledger and maintains accounting balances in a different currency. In this scenario, the subsidiary company needs to produce fiscal
reports under local GAAP and local currency, as well as report to the parent company using IFRS and not local currency.



Therefore, the subsidiary company should configure a primary ledger with the local accounting convention and local currency, and a
secondary ledger with the IFRS accounting convention and not local currency. A reporting currency with the local accounting
convention or the IFRS accounting convention would not meet the requirement, as it would only maintain balances in a different
currency, not a different accounting representation. A primary ledger with the IFRS accounting convention would not meet the
requirement, as it would not comply with the local GAAP. References:
* Oracle Financials Cloud Implementing Enterprise Structures and General Ledger, Chapter 2: Ledgers, Primary Ledgers,
Secondary Ledgers, and Reporting Currencies
* Oracle Financials Cloud Using General Ledger, Chapter 1: Introduction, Ledgers and Subledgers, Primary Ledgers, Secondary
Ledgers, and Reporting Currencies

NEW QUESTION # 55 
Your customer uses Financials Cloud, Projects, Inventory, and SCM.
Which two statements are true regarding intercompany accounting for these products? (Choose two.)

A. Intercompany balancing rules in General Ledger need to be mapped with the intercompany configuration in each product.
B. Intercompany Balancing Rules are defined centrally and applied across Financials and Projects.
C. Each product has its own Intercompany Accounting feature that needs to be configured separately.
D. In Financials Cloud, Intercompany Balancing Rules are used to balance both cross-ledger allocation journals and single-
ledger journals.

Answer: B,C

Explanation:
According to Oracle documentation1, the following statements are true regarding intercompany accounting for Financials Cloud,
Projects, Inventory, and SCM: Each product has its own Intercompany Accounting feature that needs to be configured separately,
and Intercompany Balancing Rules are defined centrally and applied across Financials and Projects. Intercompany accounting is the
process of recording transactions between related entities within an enterprise or between groups in the same legal entity. Each
product has its own Intercompany Accounting feature that enables you to create, process, and reconcile intercompany transactions.
Intercompany Balancing Rules are used to generate balancing entries for journals that are out of balance by legal entity or primary
balancing segment values. Intercompany Balancing Rules are defined in General Ledger and applied across Financials and Projects.
Therefore, options A and C are correct. Option B is incorrect because Intercompany Balancing Rules are not used to balance
cross-ledger allocation journals.
Option D is incorrect because Intercompany balancing rules in General Ledger do not need to be mapped with the intercompany
configuration in each product.

NEW QUESTION # 56 
An Oracle Fusion Cloud customer operating in the financial services sector requires only a subset of the legal entities data captured
in the primary ledgers to be transferred to the secondary ledgers.
Which journal data conversion level should be selected between the primary and secondary ledgers to achieve this?

A. Journal
B. Balance
C. Adjustment only

Answer: C
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