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is a perfect choice. You can attempt our 60 IAM web-based practice exam whenever it suits you because it is accessible from any
location with an internet connection. This The Institute of Asset Management Certificate browser-based practice exam helps you
overcome exam fear as it simulates the environment of the real test.

IAM The Institute of Asset Management Certificate Sample Questions (Q39-
Q44):

NEW QUESTION # 39
‘When undertaking whole-life cost analysis it is important to remember that:

e A Itis impossible to get the right answer unless all the data and information are understood
e B. As many costs as possible should be included in the analysis ensuring these are consistently derived between analyses
¢ C. The analysis should be completed without reference to other organisational finctions to ensure independence

Answer: A
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Explanation:

WhileOption Cis also valid practice,Option Ais more findamental. Without complete and accurate data, whole-life cost models may
lead to flawed conclusions, undermining decision-making,

Exact Extract from [AM - Asset Management: An Anatomy (v4), Section 4.5.2 - Cost Modelling:

"Accuracy and completeness of input data are critical to ensuring reliability in whole-life cost analysis."

NEW QUESTION # 40
A vital element underpinning successful asset management, are .....

A. Conmpetent

B. A-B-C True

C. Consistent

D. Optimal decision-making

Answer: B

Explanation:

Alllisted elements are essential:

* Competencyensures individuals and teams possess the required knowledge and skills.

* Consistencyin applying standards and procedures ensures repeatable and reliable outcomes.

* Optimal decision-makingbalances cost, risk, and performance to deliver best value.

Exact Extract from IAM - Asset Management: An Anatomy (v4), Section 5.1 - Asset Management Capabilities:

"Capability in asset management comes from consistent systems, competent people, and nformed, optimized decision-making."

NEW QUESTION # 41
Effective asset management can enhance an organization's reputation and its ability to ....... ?

A. Operate safely.

B. All true

C. Meet its regulatory and statutory obligations

D. Reduce the cost of managing assets over their lives.

Answer: B

Explanation:

Effective asset managementis a driver for multiple benefits, including operational excellence, regulatory compliance, stakeholder trust,
and cost control. These outcomes are explicitly stated as the goals of adopting ISO 55000 principles.

* Safe operations result from well-maintained and risk-managed assets.

* Cost optimization is achieved through lifecycle planning,

* Regulatory compliance is improved via standardized governance processes.

Exact Extract from ISO 5500022014, Clause 2.4 - Benefits of Asset Management:

"Effective asset management supports the realization of value from assets and can contribute to improved financial performance,
nformed asset nvestment decisions, managed risk, and demonstrated regulatory compliance."

NEW QUESTION # 42
The purpose of an Asset Information Strategy is to:

A. Calculating the lowest cost options for the entire commercial life of a building

B. Collate the standards which define the collection, storage and use of asset information

C. Specify the requirements for procuring the organisation's asset information system

D. Provide the overall framework and plan for asset information which will deliver the organisation's asset information
requirements

Answer: D

Explanation:
TheAsset Information Strategydefines how asset data is governed, managed, and utilized across its lifecycle.
It supports quality, accessibility, and traceability of information.



Exact Extract from [AM - Asset Information Strategy:
"The strategy provides the plan and framework that supports the effective management and use of asset information aligned to asset
management objectives."

NEW QUESTION # 43
Investment proposals should align with the delivery of...

A. Key Performance Indicators
B. Departmental Objectives

C. Strategic Objectives

D. Company Values

E. The CEO's personal objectives

Answer: C

Explanation:

All mvestment decisions in asset management shouldclearly support strategic objectivesto ensure value alignment, budget justification,
and long-term relevance.

Exact Extract from ISO 55001:2014, Clause 6.2 - AM Objectives and Planning;

"Asset management objectives and investment plans must align with the organization's strategic objectives."

NEW QUESTION # 44
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