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HH #45
The approved job for conducting securities dealing is:

A. Operations Manager
B. Broker Representative
C. Category Manager

D. Trading Manager

IEf#: B

TR

In the CIST UAE Financial Rules and Regulations, the role formally authorized to conduct securities dealing is that of a Broker
Representative. This role is specifically licensed and trained to execute trades on behalf of clients and manage securities transactions
within regulatory frameworks. Other positions like Trading Manager or Operations Manager have important but different operational
and supervisory finctions and do not directly engage in client securities dealing. The Broker Representative's licensing ensures
adherence to professional standards, client protection, and market integrity.

Reference: CISI UAE Financial Rules and Regulations - Licensing and Job Roles, Section 3.1.9 (2023).

H #46
The Authority will only grant a licence to operate a crypto fundraising platform in the UAE if the applicant is a legal person in the
form of

A. a company incorporated under Shariah law

B. an exchange licensed by a market in the UAE

C. an exchange licensed by the Authority in the UAE
D. a sophisticated trader or a qualified investor

Ef#: C

fEE L2

According to CISI UAE Financial Rules and Regulations, the Securities and Commodities Authority (SCA) grants licences to
operate crypto fundraising platforms only to legal persons that are exchanges licensed by the Authority within the UAE. This ensures
that the entity has the appropriate regulatory oversight, infrastructure, and governance aligned with UAE financial laws. Sophisticated
traders or qualified investors, as well as companies incorporated under Shariah law, do not meet the legal entity criteria for such
licencing,

The requirement guarantees that fndraising platforms operate within a controlled and transparent environment, protecting investors
and maintaining market integrity.

Reference: CISI UAE Financial Rules and Regulations - Crypto Asset Platforms Licensing, Section 7.1.5 (2023).

W #47
In cases where securities are bought and sold during the same trading session, the client must have in its cash account enough:

A. securities to the value of purchase

B. credit to cover the value of any losses
C. credit to cover the value of sale

D. credit to cover the value of purchase

IEf@E: D

Rt :

According to the CISI UAE Financial Rules and Regulations under Client Protection provisions, when a client buys and sells
securities within the same trading session (day trading), the client must maintain sufficient credit to cover the value of purchase in their
cash account at the time of the transaction. This rule ensures that clients have the necessary funds to settle their purchase obligations
promptly, reducing settlement risk and maintaining market stability. Credit to cover sales is not required since sales generate funds
rather than consume them This provision supports orderly trading and financial discipline among market participants by preventing
unsettled trades and possible defaults.

Reference: CISI UAE Financial Rules and Regulations - Client Protection, Trading and Settlement Rules, Section 4.3.2 (2023).



HH #48
Ifthere is a material change in the nature of the relevant software, the regulations state that investors who have accepted an offer of
crypto assets must be notified:

e A promptly in advance

¢ B. immediately after implementation
e C. within no less than 7 days

e D. within no less than 14 days

EfE: A

TR

The CISI UAE Financial Rules and Regulations require that investors in crypto assets be promptly notified in advance of any
material change in the nature of the software relevant to the assets. This advance notification is crucial to allow investors to make
informed decisions regarding their holdings before changes take effect.

Material changes could affect fnctionality, security, or value of the crypto asset. The regulation promotes transparency and investor
protection by ensuring timely and clear communication, preventing investors from being blindsided by unexpected developments. The
requirement aligns with international best practices on disclosure for crypto asset issuers.

Reference: CISI UAE Financial Rules and Regulations - Legislation and Practice, Crypto Asset Regulation, Section 7.2.1 (2023).

HE #49
A licensed person who conducts financial activities related to security tokens is required to carry out a suitability check only if:

e A the token falls into the high risk category

¢ B. the licensed person has less than 3 years' relevant experience
e (. the amount being invested exceeds AED 100,000

e D. the client is not a qualified nvestor

iIFf@g: D

L2

According to CIST UAE Financial Rules and Regulations, a licensed person dealing with security tokens must conduct a suitability
check when the client is not a qualified nvestor. This requirement protects less sophisticated investors by ensuring that the financial
products offered match their mvestment knowledge, risk tolerance, and financial circumstances. Qualified nvestors are presumed to
have sufficient expertise and resources, thus not mandating suitability checks. The nature of the token or amount nvested is not the
primary trigger; rather, client qualification status governs the obligation to perform suitability assessments.

This aligns with mvestor protection principles embedded in UAE financial regulations.

Reference: CISI UAE Financial Rules and Regulations - Client Protection and Suitability Checks, Section

4.3.9 (2023).
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