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¢ Banking and Payment Processing: This section of the exam measures skills of Treasury Analysts and
covers managing default banking transactions in NetSuite. It involves setting up cash and bank accounts,

FH 1 processing payments, and reconciling monthly bank and credit card statements. The focus is on mantaining

accuracy and compliance in financial reconciliation.

¢ Expense Allocations: This section of the exam measures the skills of Cost Accountants and covers setting
=x 2 up and managing expense allocations in NetSuite. It includes distinguishing between fixed and dynamic
allocation modes and applying them effectively to distribute costs across departments or subsidiaries.
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o Subsidiaries, Classifications, Chart of Accounts: This section of the exam measures skills of Financial

Systemns officers and covers understanding subsidiaries, their types, and their role in financial management
=x 3 within NetSuite. It includes knowledge of classifications such as departments, classes, and locations, and
how they affect transactions and reporting. Candidates are also assessed on managing the chart of
accounts, setting account types, and applying access restrictions appropriately.

¢ Journal Entries: This section of the exam measures the skills of General Ledger Accountants and covers the
= 4 creation and management of journal entries. It includes differentiating between elimination and
mtercompany journal entries and understanding their setup and use within NetSuite financial structure.

¢ Budgeting: This section of the exam measures the skills of Financial Planning Analysts and focuses on
=X 5 creating and reporting budgets in NetSuite. It evaluates the ability to develop accurate financial forecasts
and use built-in budgeting tools to support business planning and reporting.
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EE #26
What does the setting "Accept Payment at Top Level Customer" allow for?

e A. Sub customers may pay the bills of their parent
¢ B. Customers may pay the bills of Sub customers
e C. Allows Refunds and Credits at parent level.

e D. Sub customers cannot pay their own bills

HE: B

EE #27
‘What is one characteristic of Elimmation Journal Entries?

¢ A They are approved automatically when entered manually.

¢ B. They are posted to only one subsidiary.

e C. They are the same as Intercompany Journal Entries.

e D. They are used to transfer profit from one subsidiary to another

HE: B

MH.
Alternative Answers:

AR #28
Which two statements are true about setting up expense allocations? (Choose two.)

A. The target can be multiple accounts
B. The source can be multiple accounts
C. The target must be one account

D. The source nusst be one account.
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HH: AB

HEE #29
What is an example of a subsidiary?

¢ A. A wholly owned company
¢ B. A warehouse

¢ C. The direct sales division

¢ D. A clearing account

HE: A

EAE #30
What are two characteristics of setting up Bank Accounts? (Choose 2)

¢ A. Abank account can be held in multiple currencies

¢ B. A bank account must be held in one currency only

¢ (. Abank account must belong to only one subsidiary

e D. A bank account can be shared by multiple subsidiaries
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