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How s an assel most accurately described in an Assel Management System? - ANSWER-
Anything that has, or has potential to add vabue 1o the Crganisation

When an ofganisation has gained cenification against the requirements in ISOS501, which
one of the following sistements best deseribes what bas bewn achieved? - ANSWER-It bas
been through a formal assct management review against ISCS3001 and provided documents
to show all requirements covened

Which of the foflowing terms descnbes a group of assets which work collectively fora
particulir puspase? - ANSWER-Assel System

In financial terms, Bow is the "valise' of an asset best deseribed? - ANSWER-11 s the
monetized level of benefit the ssset delivers

Which three of the following ane examples of the ‘intangible value an asset can provade? -
ANSWER-a) The msct improves the réputation of the organisation

b} The asser provides socaal cobéspon

¢} The asset provides case of conamunication to the ongankation’s emplovess

Why & alignment s important requinement of ISO35001 7 - ANSWER-It ensuires all the
orgamzation’s day-to-day activities deliver the organization’s objectives

Which of the following aligns besi with the 150 definition of asset managenient? -
ANSWER-The coosdinated activitics of an onganization to realize value fiom asscts

15055000 sets ot which of the following? - ANSWER-An overview of AM, the cone
principle end terminology

Which of the following best describes an asset's criticality to an organiaton? - ANSWER-II's
pact on organtsational objechives
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IAM The Institute of Asset Management Certificate Sample Questions (Q88-
Q93):

NEW QUESTION # 88
How is risk best quantified within an ISO 55001 compliant Asset Management System?

A. Risk is quantified by defining boundaries of acceptable risk

B. It is not possible to quantify risk

C. Risk identification processes quantify risk

D. Risk is quantified as a product of asset criticality and unavailability

E. Risk is quantified by multiplying event probability by event consequences

Answer: E

Explanation:

Thestandard risk formulain ISO-based frameworks is:

Risk = Probability x Consequence

This approach allows comparison and prioritization of risks based on both likelihood and impact.

Exact Extract from ISO 55002:2018, Clause 8.2.2 - Risk Management:

"Risk is typically evaluated by considering the probability of occurrence and the consequences of such events."

NEW QUESTION # 89
A vital element underpinning successful asset management, are .....

A. Optimal decision-making
B. A-B-C True

C. Competent

D. Consistent

Answer: B

NEW QUESTION # 90
Effective asset management can enhance an organization's reputation and its ability to ....... ?

A. Meet its regulatory and statutory obligations

B. All true

C. Reduce the cost of managing assets over their lives.
D. Operate safely.

Answer: B

NEW QUESTION # 91
What are the main cost elements of'a whole-life cost approach?

A. Asset deterioration and reliability costs

B. Maintenance, associated financing costs, refurbishment, and disposal costs
C. Installation, mantenance and operations, and disposal costs

D. Installation, failure and refurbishment costs

Answer: C
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Explanation:

Whole-life cost elementsinclude costs incurred from the point of asset creation to its final disposal. This covers:
* Installation

* Operations & Maintenance

* Disposal or decommissioning

Exact Extract from [AM - Asset Management: An Anatomy (v4), Section 4.5.1:

"Key cost elements include initial acquisition, installation, maintenance, operation, and final disposal costs."

NEW QUESTION # 92
This covers everything the goes into planning, designing and procuring an asset.

A. Acquire
B. Commission
C. Dispose
D. Operate

Answer: A

NEW QUESTION # 93
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