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IOFM Accredited Payables Specialist (APS) Certification Exam 2 & APS &
BFE (Q51-Q56):

HH #51
Which U.S. government organization publishes "per diem'" travel guidelines?

e A Department of Treasury
¢ B. Department of Commerce
e (. General Services Administration


https://drive.google.com/open?id=1JFsXAI4Nl5ou4nTpfgr3LgiPBAkS3GRY
https://www.passtest.jp/IOFM/APS-shiken.html
https://www.mogiexam.com/APS-exam.html
https://www.jpntest.com/shiken/APS-mondaishu
https://www.shikenpass.com/APS-shiken.html

e D. Federal Reserve Board
EfE: C

RN -

TheGeneral Services Administration (GSA)is the U.S. government organization responsible for publishing per diem travel guidelines,
which establish standard rates for lodging, meals, and incidental expenses for federal employees traveling on official business. These
rates are widely used by organizations to set T&E policies for allowable travel expenses.

The web source from the GSA states: "The General Services Administration (GSA) establishes per diemrates for federal travel,
providing guidelines for lodging, meals, and incidental expenses." This directly supports Option D. The other options are incorrect:
* Federal Reserve Board (A)regulates monetary policy, not travel guidelines.

* Department of Treasury (B)oversees tax and financial policy, not per diem rates.

* Department of Commerce (C)focuses on economic and trade issues.

The IOFM APS Certification Program covers "Travel and Entertainment (T&E)," including the use of per diemrates for expense
management. The curriculum's focus on "peer-tested best practices" aligns with referencing GSA per diem guidelines for T&E
compliance.

References:

IOFM Accounts Payable Specialist (APS) Certification Program, covering Travel and Entertainment (T&E) GSA: "The General
Services Administration (GSA) establishes per diemrates for federal travel”

H #52
Which of the following best describes ERP systems?

A. They provide a sophisticated means of fraud detection

B. They link together business functions with real-time data flow

C. They are payment systems designed exclusively for cryptocurrency
D. They are popular methods of tracking continuous improvement

Ef#: B

fEERL:

Enterprise Resource Planning (ERP) systens are integrated software platforms that link various business functions-such as
accounting, procurement, accounts payable, inventory, and human resources-through a centralized database, enabling real-time data
flow and streamlined operations. ERP systems enhance efficiency by providing a unified view of business processes, but they are not
primarily for tracking continuous improvement (Option A), fraud detection (Option B), or cryptocurrency payments (Option D).
The web source from NetSuite states: "ERP systens integrate business functions, such as finance, procurement, and HR, with real-
time data flow to improve efficiency and decision-making," This directly supports Option C, emphasizing the role of ERP in linking
business fimctions with real-time data.

The IOFM APS Certification Program covers "Technology and Automation," including the role of ERP systens i accounts payable
processes. The curriculum's focus on "peer-tested best practices" aligns with the definition of ERP systems as integrative platforms
for real-time data management.

References:

IOFM Accounts Payable Specialist (APS) Certification Program, covering Technology and Automation NetSuite: "ERP systems
integrate business functions, such as finance, procurement, and HR, with real-time data flow"

H #53
For a VAT mvoice that contains what you believe to be a billing error, what is the only recommended solution?

A. Pay the incorrect amount and then send a formal written request for an adjustment
B. Do not pay the invoice and return it to the vendor for correction

C. Short pay or overpay as necessary and include an explanation of why you did so
D. Do not pay the mvoice and report the transaction to the VAT administration

IEf#: B

A -

Value Added Tax (VAT) invoices are subject to strict regulatory requirements, as they impact taxreporting and compliance. When a
VAT invoice contains a billing error (e.g., incorrect amount, tax rate, or details), the recommended solution is to withhold payment
and return the invoice to the vendor for correction. This ensures that the corrected nvoice complies with VAT regulations, allowing



accurate tax reporting and reclaiming of input VAT. Paying an incorrect invoice or reporting the error to the VAT administration
without correction risks non-compliance and audit issues.

The web source from Avalara explains: "If a VAT invoice is incorrect, it must be corrected by the supplier issuing a new invoice or a
credit note, depending on the nature of the error." This aligns with the option to return the invoice to the vendor for correction.
Paying the incorrect amount (Option B) or short/overpaying with an explanation (Option D) can complicate VAT reconciliation and
may not be accepted by tax authorities, as the invoice must accurately reflect the transaction. Reporting the transaction to the VAT
administration (Option A) is unnecessary unless the error involves fraud or persistent issues, and it does not resolve the invoice
discrepancy.

The IOFM APS Certification Program covers "Tax and Regulatory Compliance," including VAT compliance and invoice handling.
While the specific question is not directly quoted in the provided sources, IOFM's curriculum emphasizes compliance with tax
regulations, as noted in the program description: "Review peer- tested best practices for each phase of the payment process - from
receipt of invoice, through processing and payment." The focus on accurate invoice processing supports returning the invoice for
correction as the standard practice.

References:

IOFM Accounts Payable Specialist (APS) Certification Program, covering Tax and Regulatory Compliance Avalara: "I[fa VAT
invoice is incorrect, it must be corrected by the supplier issuing a new invoice or a credit note"

B #54
‘When maintaining an audit trail of changes to the vendor master file, which of the following should be recorded? I. Who requested
the change; I1. Who actually made the change; III. The date the change was made.

A. Tand II only
B. I and III only
C.L 11, and III
D. Il and III only

Ef#: C

L2

TheVendor Master Filetopic in the IOFM APS Certification Program emphasizes the importance of maintaining an audit trail for
changes to the vendor master file (VMF) to ensure transparency, accountability, and fraud prevention. An effective audit trail should
recordwho requested the change(to verify authorization),who actually made the change(to track accountability), andthe date the
change was made(to establish a timeline), ensuring a complete record for compliance and audits.

* Jtem I (Who requested the change): Essential to verify that the request came from an authorized individual, supporting internal
controls and fraud prevention.

* Ttem IT (Who actually made the change): Critical to track the individual who modified the VMF, ensuring accountability and
traceability.

* Jtem I1I (The date the change was made): Necessary to document when the change occurred, aiding in audits and fraud
investigations.

* Option A (I, I, and IIT): Correct, as all three itens are essential components ofa VMF audit trail.

* Option B (I and II only): Incorrect, as ItemI1I (date) is also essential.

* Option C (I and I1I only): Incorrect, as Item1 (requester) is also essential.

* Option D (I and III only): Incorrect, as Item I (changer) is also essential.

Reference to IOFM APS Documents: The APS e-textbook underVendor Master Filestates, "An audit trail for VMF changes must
include who requested the change, who made the change, and the date of the change to ensure transparency and compliance." The
training video reinforces, "Recording the requester, the person making the change, and the date in the VMF audit trail is critical for
fraud prevention and audit readiness."

HH #55

To minimize fraud risk before adding a new vendor to the master vendor file, you should do which of the following? 1. Check the
vendor against government sanction lists; II. See if the vendor's address matches any of the organization's locations; 1. Verify the
vendor's business registration.

A. T and II only
B. T only

C. T only

D. L, II, and III

A
B

: D



fiR .-

TheVendor Master Filetopic in the APS Certification Program emphasizes robust vendor validation to mnimize fraud risk. Key
practices include checking sanction lists, verifying addresses against internal locations to detect insider fraud, and confirming business
registration to ensure legitimacy. All three actions (I, II, 1) are standard fraud prevention measures.

* Jtem I (Check the vendor against government sanction lists): Essential to ensure compliance with regulations (e.g., OFAC) and
avoid payments to sanctioned entities.

* Jtem II (See if the vendor's address matches any of the organization's locations): Critical to detect potential insider fraud, where
employees create fake vendors using company addresses.

* Ttem I11 (Verify the vendor's business registration): Necessary to confirm the vendor is a legitimate, registered business, reducing
the risk of payments to fraudulent entities.

* Option A (I only): Incorrect, as Items I and 11T are also essential.

* Option B (I, II, and III): Correct, as all three are key fraud prevention practices.

* Option C (II only): Incorrect, as Itens I and 11T are also essential.

* Option D (I and II only): Incorrect, as Item I1I is also essential.

Reference to IOFM APS Documents: The APS e-textbook underVendor Master Filestates, "To minimize fraud, verify new vendors
by checking sanction lists, ensuring addresses don't match internal locations, and confirming business registration." The training video
emphasizes, "Sanction checks, address verification, and business registration are critical to prevent fraudulent vendor setups."
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