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Losungen (Q454-Q459):

454. Frage
Which of the following reasonably represents best practices regarding what should be the level of internal audit resource investment
in monitoring and following up on engagement outcomes?

¢ A. Resources should be allocated to this without conditions as long as doing so meets the expectations of management and
the judgment of the chief audit executive.

¢ B. No resources should be exclusively deployed for that at all rather it should be planned as part of future engagements in the
same area

e C. Limited resources should be employed since the actual engagement is already completed and the onus of corrective actions
rests with management

¢ D. Resources should only be provided towards this if doing so does not result in depletion of resources for new engagements
planned in the current period
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Antwort: A

Begrindung;

Best practices in internal auditing emphasize the importance of follow-up on engagement outcomes to ensure that agreed-upon
actions are implemented and effective. According to Standard 2500 - Monitoring Progress, the chief audit executive must establish
and maintain a system to monitor the disposition of results communicated to management. This ensures that corrective actions are
taken and that the internal audit finction fulfills its role in improving the organization's governance, risk management, and control
processes.

Allocating resources for follow-up is crucial to maintain accountability and support continuous improvement.

Institute of Internal Auditors (IIA), International Standards for the Professional Practice of Internal Auditing (Standards), Standard
2500 - Monitoring Progress.

455. Frage

According to ITA guidance, which of the following activities is most likely to enhance stakeholders' perception of the value the
internal audit activity (IAA) adds to the organization?

1.The TAA uses computer-assisted audit techniques and IT applications.

2. The IAA uses a consistent risk-based approach in both its planning and engagement execution.

3.The IAA demonstrates the ability to build strong and constructive relationships with audit clients.

4. The IAA frequently is involved in various project teans and task forces in an advisory capacity.

A 2and 4
B.1and2
C.3and 4
D.1and3

Antwort: C

456. Frage

During a review of the treasury fimction an internal auditor identified a risk that all bank accounts may net to include in the daily
reconciliation process.

Which of'the following responses would be most effective to mitigate this risk?

e A The treasury analyst reviews a daily report automatically generated by the treasury system, which shows bank statements
that have not been uploaded into the accounting system

¢ B. The treasury analyst performs a daily reconciliation of al bank statements obtained via email against data in the system

e C. The treasury supervisor seeks an annual confirmation from the bank regarding the bank statements processed within a year

e D. The treasury supervisor establishes a threshold for amounts on bank statements to be reconciled against data in the system

Antwort: A

Begriindung;

To mitigate the risk that all bank accounts may not be included in the daily reconciliation process, the most effective response is to
ensure that the treasury analyst reviews a daily report generated by the treasury system. This report highlights any bank statements
that have not been uploaded mnto the accounting system, ensuring that all accounts are accounted for in the reconciliation process.
This autormated approach reduces the risk of human error and ensures completeness and accuracy in the reconciliation process.

The Institute of Internal Auditors (ITA) Practice Guide: Auditing the Treasury Function ITA Standard 2130 - Control

457. Frage
A company's policy requires that all customers be treated in a fair and consistent manner. Which of the following audit procedures
would provide the most persuasive evidence that the policy was followed?

A. Compare the sales discounts offered to each customer.

B. Compare the ratio of outstanding receivables to the authorized credit limit for each customer.
C. Compare the aging of outstanding receivables due from each customer.

D. Compare credit reports with annual sales for a sample of custormers.



Antwort: A

458. Frage

Which of'the following would be included in an internal audit department's quality assurance and improvement program?
1. Ongoing internal assessments of the performance of the internal audit department.

2. Periodic internal reviews through self-assessments.

3. Assessmrents conducted by a qualified external reviewer at least once every five years.

A. 1 only
B.1,2,and 3

C. 2 and 3 only
D. 1 and 2 only

Antwort: B

Begrindung;
Section: Volume D
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