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Most of the candidates who plan to take the CGFM certification exam lack updated practice questions to ace it on the first attempt.
Due to this, they fail the Certified Government Financial Manager (CGFM) (CGFM) test, losing money and time. And in some
cases, applicants fail on the second attempt as well because they don't prepare with CGFM Actual Exam questions. This results in
not only the loss of resources but also the motivation of the candidate.

With both CGFM exam practice test software you can understand the Certified Government Financial Manager (CGFM) (CGFM)
exam format and polish your exam time management skills. Having experience with CGFM exam dumps environment and structure
of exam questions greatly help you to perform well in the final CGFM Exam. The desktop practice test software is supported by
Windows. Our web-based practice examis compatible with all browsers and operating systers.
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All these three DumpExam Certified Government Financial Manager (CGFM) (CGFM) exam questions formats are easy to use and
perfectly work with all devices, operating systems, and the latest web browsers. So rest assured that with the CGFM Exam Dumps
you will get everything that you need to learn, prepare and pass the challenging CGFM exam with good scores.

The CGFM Certification is an important credential for individuals working in government financial management. It demonstrates a
commitment to excellence and professionalism in the field and can enhance career opportunities and earning potential. Certified
Government Financial Manager (CGFM) certification also provides a network of professionals working in government financial
management who can share knowledge and best practices.

AGA Certified Government Financial Manager (CGFM) Sample Questions
(Q41-Q46):

NEW QUESTION # 41
Performance measures that report the results of providing goods or services are known as

A. output measures.

B. outcome measures.
C. workload measures.
D. activity measures.

Answer: A
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Explanation:

* Definition of Output Measures:

* Output measures trackthe results of providing goods or services, such as the number of itenrs produced or services delivered.
* These measures focus onquantityrather than quality or outcomes.

* Explanation of Answer Choices:

* A. Activity measures: Incorrect. Activity measures refer to nputs or processes, not resuls.

* B. Outcome measures: Incorrect. Outcome measures assess the impact or effectiveness of a program, not the quantity of
goods/services provided.

* C. Output measures: Correct. Output measures focus on results (e.g., number of services delivered).

* D. Workload measures: Incorrect. Workload measures assess the volume of work performed but do not necessarily report on the
results.

References:

* GASB,Performance Measurement Concepts.

* GAO,Performance Auditing Standards and Guidance.

NEW QUESTION # 42
Government entity SEA reporting provides users of general purpose financial reports with an

A. assessment of financial condition and results of operations.

B. assessment of the accountability of the public administrators.

C. evaluation of the effects of changes in public policy.

D. evaluation of the efficiency and effectiveness of governmental prograins.

Answer: D

Explanation:

* Service Efforts and Accomplishments (SEA) Reporting:

* SEA reporting is designed to providenon-financial performance informationabout the efficiency and effectiveness of government
prograns.

* It evaluates how well resources are being used to achieve desired outcomes, helping stakeholders assess program performance
and accountability.

* Explanation of Answer Choices:

* A. Evaluation of the effects of changes in public policy: Incorrect. SEA reporting does not focus on policy changes but on program
performance.

* B. Assessment of financial condition and results of operations: Incorrect. This is the role of financial statements, not SEA reports.
* C. Assessment of the accountability of the public admnistrators: Incorrect. While SEA reports indirectly support accountability,
their main purpose is to assess program efficiency and effectiveness.

* D. Evaluation of the efficiency and effectiveness of governmental programs: Correct. This is the primary focus of SEA reporting,
References:

* GASB,Concepts Statement No. 2: Service Efforts and Accomplishments Reporting,

* GFOA,Performance Reporting in Governiment.

NEW QUESTION # 43
When reviewing a report on internal control from a shared service provider that noted a weakness, the agency should

A. ask the service provider to correct the weakness.

B. consider the existence of compensating or mitigating controls.
C. dismiss the weakness.

D. refer the weakness to the Contracting Officer.

Answer: B

Explanation:

* Response to Weaknesses in Shared Service Providers:

* Shared service providers often issue reports on internal controls (e.g., SOC 1 or SOC 2 reports).

* When a weakness is identified, the recipient agency must evaluate whether compensating or mitigating controls exist to address the
risk, ensuring continued reliability.

* Explanation of Answer Choices:

* A. Consider the existence of compensating or mitigating controls: Correct. This is a standard response to internal control



weaknesses, as outlined in auditing and risk management best practices.

* B. Ask the service provider to correct the weakness: Incorrect. While this may be appropriate, the recipient agency is ultimately
responsible for evaluating and addressing the risk.

* C. Dismiss the weakness: Incorrect. Ignoring a weakness can expose the agency to risk.

* D. Refer the weakness to the Contracting Officer: Incorrect. This may be part of the process, but the agency must first assess the
impact and controls.

References:

* American Institute of Certified Public Accountants (AICPA),SOC Reports Guidance.

* Government Accountability Office (GAO),Internal Control Standards for Federal Agencies.

NEW QUESTION # 44
Governments and Non-profits can invest 100% of their available finds by using:

A. Mutual Funds Agencies

B. All of these

C. A bank's Zero balance account (ZBA)
D. OTC market nvestments

Answer: C

NEW QUESTION # 45
Which of the following is not included in long-term credit products offered by banks?

A. None of these

B. Bonds agreements

C. Long-term capital lease agreements
D. A line of credit

Answer: D

NEW QUESTION # 46

Learning is like rowing upstream; not to advance is to fall back. People are a progressive social group. If you don't progress and
surpass yourself, you will lose many opportunities to realize your life value. Our CGFM study materials goal is to help users to
challenge the impossible, to break the bottleneck of their own. A lot of people can't do a thing because they don't have the ability,
the fact is, they don't understand the meaning of persistence, and soon give up. Our CGFM Study Materials will help you overcome
your laziness and make you a persistent person. Change needs determination, so choose our product quickly!
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