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Our LLQP test questions are compiled by domestic first-rate experts and senior lecturer and the contents of them contain all the
important information about the test and all the possible answers of the questions which maybe appear in the test. You can use the
practice test software to check your learning outcomes. Our LLQP test practice guide’ self-learning and self-evaluation finctions,
the statistics report function, the timing finction and the fimction of stimulating the test could assist you to find your weak links, check
your level, adjust the speed and have a warming up for the real exam. You will feel your choice to buy LLQP Exam Dump is too
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IFSE Institute LLQP Exam Syllabus Topics:

Topic

Details

Topic 1

Accident and Sickness Insurance: Aimed at insurance professionals offering individual and group health
msurance, this section emphasizes the importance of financial protection in the case of serious illness or

injury.

Topic 2

Ethics and Professional Practice: This part of the exam focuses on the legal and ethical responsibilities of
life insurance professionals. It outlines the legal framework for life insurance in common law provinces and
territories and stresses the importance of maintaining professionalism.

Topic 3

Segregated Funds and Annuities: Targeted at investment advisors and financial planners, this section
evaluates their understanding of saving and investment strategies, which are essential for retirement and
financial planning,

Topic 4

Life Insurance: This section assesses the expertise of insurance professionals, including financial advisors
and life insurance agents, in understanding the financial impact of death. It explains how life insurance helps
address those financial needs and introduces various life insurance products, along with their features and
benefits.
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The Life License Qualification Program (LLQP) (LLQP) study material of TestKingFree is available in three different and easy-to-
access formats. The first one is printable and portable Life License Qualification Program (LLQP) (LLQP) PDF format. With the
PDF version, you can access the collection of actual Life License Qualification Program (LLQP) (LLQP) questions with your smart
devices like smartphones, tablets, and laptops. You can even print the study material and save it in your smart devices to study
anywhere and pass the Life License Qualification Program (LLQP) (LLQP) certification exam.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q52-Q57):

NEW QUESTION # 52

Caleb meets with Miles, his insurance agent, to invest for his retirement. Caleb tells Miles that he will not need his funds for the next
25 years, he is comfortable with market fluctuations, and he would like a find that mimics the S&P/TSX Composite index.

Which of the following funds will best suit Caleb's needs?

A. Index fund
B. Target date find

C. Equity fund
D. Dividend fund

Answer: A

Explanation:

Since Caleb is looking for a fund that mirrors the S&P/TSX Composite index, an index find would be the best choice. Index finds
are specifically designed to track the performance of a specific index, providing broad market exposure at a low cost. This aligns
with Caleb's objectives of long-term investment with a strategy that matches a known market benchmark, as emphasized in LLQP's
sections on investment options.

Other options like equity, dividend, and target date fimds do not directly track an index in the way that an index find does, making
them less suitable for Caleb's stated preference.

NEW QUESTION # 53

Pierre-Marc, aged 32, is a dentist with a rich clientele. His income is substantial. Five years ago, he purchased an "any occupation”
disability insurance policy. Today he meets with Joseph, his life insurance agent, to determine whether this type of coverage is still
adequate. What should Joseph tell him?

¢ A This type of coverage is adequate because it is more flexible. Pierre-Marc will be entitled to disability benefits even if he
can work in another profession and chooses to do so.

e B. This type of coverage is no longer adequate. Pierre-Marc should purchase "own occupation” coverage, which would allow
him to collect benefits even if he can work in another profession and chooses to do so.

e C. This type of coverage is no longer adequate. Pierre-Marc should purchase an accidental death and dismemberment rider,
which would allow him to collect a lump-sum benefit if he njures his hands.

¢ D. This type of coverage is adequate. Pierre-Marc will be entitled to disability benefits even if he can work in another
profession, provided he chooses not to do so.

Answer: B

Explanation:

Comprehensive and Detailed Explanation:

"Any occupation” disability insurance pays benefits only if the insured cannot work manyjob for which they are reasonably suited by
education, training, or experience. For a dentist like Pierre-Marc, whose substantial income relies on specialized skills, this is
restrictive. "Own occupation” coverage pays if he cannot perform his specific job (dentistry), even if he can work elsewhere
(Chapter 2:Insurance to Protect Income).

Option A: Incorrect; "any occupation" is less flexible, not more, and doesn't pay if he can work elsewhere, regardless of choice.
Option B: Incorrect; benefits stop if he can work elsewhere, whether he chooses to or not.

Option C: Incorrect; an AD&D rider addresses specific losses, not income replacement adequacy.

Option D: Correct; "own occupation" suits his high-income, specialized profession, ensuring benefits if he can't practice dentistry,
even if he takes another job.

Reference: LLQP Accident and Sickness Insurance Manual, Chapter 2:Insurance to Protect Income.
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NEW QUESTION # 54

Jessica is 61 years old and has $460,000 invested in a registered retirement savings plan (RRSP). She is retiring due to health issues
that are expected to reduce her life expectancy and will prevent her from working until she is 65. She would like to transfer her
RRSP finds into an annuity that will pay her monthly benefits for the rest of her life.

Which of the following annuities is the BEST option for her to purchase?

A. Life annuity with a 20-year guaranteed period.
B. Impaired life annuity.

C. Life annuity.

D. Term annuity to age 90.

Answer: B

Explanation:

Due to Jessica's reduced life expectancy, an impaired life annuity would provide higher monthlypayments than a standard life annuity.
This type of annuity takes her medical condition into account, offering larger payouts based on a shorter expected payment period.
LLQP resources recommend impaired life annuities for individuals with significant health issues, as these provide better income
compared to other types.

Options A and C offer a fixed period but don't maximize monthly income for someone with a reduced life expectancy. Option B
would provide a standard income for life but not the potentially enhanced income from an impaired annuity.

NEW QUESTION # 55

Li Jun, 50, applies for a $250,000 critical illness (CI) insurance policy with his insurance agent Ming. On the application, Li Jun
states that he must take pills daily to manage his hypertension. Aside from this, his health is good. Given his age and hypertension
issue, he is worried that the insurer may refuse his application.

What does Ming CORRECTLY advise him?

A. The policy will likely be denied.

B. The policy will likely be issued with an exclusion.

C. The policy will likely be issued with a premium rating,
D. The policy will likely be issued with a lower benefit.

Answer: C

Explanation:

Since Li Jun manages hypertension, a common condition that increases the risk profile, insurers frequently apply apremium rating,
meaning higher premiums, due to the elevated health risk. Exclusions are less typical for well-managed chronic conditions, and
refusal is unlikely for a single, manageable health issue.

Given his overall good health otherwise, the insurer is likely to issue the policy with an increased premium to account for the added
risk, as per the LLQP guidelines on underwriting for critical illness insurance.

NEW QUESTION # 56

Everett is an insurance of persons representative who works exclusively for Moon Life Insurance. He wants to leave the company
and become an independent representative. He knows that before he branches out on his own, he needs to ensure he has sufficient
liability insurance.

Which of the following statements about his professional liability insurance is CORRECT?

A. Professional liability insurance covers fraud or misappropriation.

B. This insurance covers gross faults committed by an insurance representative.

C. Ifa contract has a deductible, it may not exceed $20,000.

D. His liability insurance must have coverage of not less than $1,500,000 per claim

Answer: C

Explanation:

For an insurance representative such as Everett who intends to transition to an independent role,maintaining adequate professional
liability insurance is crucial. According to LLQP guidelines, the requirements for liability insurance coverage mandate that if the policy
includes a deductible, it cannot exceed $20,000 per claim. This limit helps ensure that insurance representatives can reasonably



cover the deductible amount without facing significant financial hardship in case of a claim

Regarding the other answer choices:

A liability insurance policy is typically required to have a minimum coverage of $1,000,000 per claim, not

$1,500,000.

Professional liability insurance does not cover gross negligence, fraud, or intentional misconduct such as fraud or misappropriation. It
is designed to cover errors, omissions, and negligence within the scope of professional duties, provided they are not intentional or
fraudulent acts.

Therefore, option B accurately reflects LLQP stipulations regarding the deductible limit on professional liability insurance for
insurance representatives.

NEW QUESTION # 57

With the popularization of wireless network, those who are about to take part in the LLQP exam guide to use APP on the mobile
devices as their learning tool, because as long as entering into an online environment, they can instantly open the learning material
from their appliances. Our LLQP study materials provide such version for you. The online test engine is a kind of online learning, you
can enjoy the advantages of APP version of our LLQP Exam Guide freely. Moreover, you actually only need to download the APP
online for the first time and then you can have free access to our LLQP exam questions in the offline condition if you don’t clear
cache.
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