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Prüfungsplan:

Thema Einzelheiten

Thema 1
Federal Tax Considerations for Health Insurance: This domain examines federal tax treatment of
personally-owned and employer-provided health insurance, business disability insurance, and tax-
advantaged accounts including HSAs, HRAs, and FSAs.

Thema 2

Disability Income and Related Insurance: This domain addresses disability income insurance including
benefit qualifications, individual and group policy features, riders, underwriting considerations, business
applications, and Social Security and workers compensation benefits.

Thema 3
Qualified Plans: This domain addresses employer-sponsored retirement plans including qualification
requirements, tax advantages, and various plan types such as SEPs, 401(k)s, and 403(b) plans.

Thema 4
General Insurance: This domain introduces fundamental insurance concepts including risk management
methods, types of insurers, agent authority, and the essential elements and characteristics of insurance
contracts including legal doctrines governing agreements.

Thema 5
Life Insurance Basics: This domain covers insurable interest, personal and business uses of life insurance,
methods for determining coverage amounts, policy classifications, premium determination factors, agent
sales responsibilities, and the underwriting process.

Thema 6
Insurance for Senior Citizens and Special Needs Individuals: This domain covers Medicare Parts A-D,
Medicare supplement insurance with standardized plans and Virginia regulations, other coverage options
for Medicare-eligible individuals, and comprehensive long-term care insurance requirements.
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Thema 7
Health Insurance Basics: This domain introduces health insurance fundamentals including covered perils,
types of benefits, policy classifications, limited policies, common exclusions, agent responsibilities,
underwriting processes, and replacement considerations.

Thema 8
Group Health Insurance: This domain covers group health insurance characteristics, eligible groups,
underwriting criteria, employee and dependent eligibility, continuation of coverage under COBRA, and
small employer plan requirements.

Thema 9
Individual Health Insurance Policy General Provisions: This domain covers uniform required and optional
provisions in individual health policies including contract terms, claims procedures, grace periods,
renewability classifications, and the free look period.

Thema 10
Dental Insurance: This domain addresses dental insurance including types of treatment, indemnity plan
structures, benefit categories, deductibles and coinsurance, and employer group dental plans.

Thema 11
Annuities: This domain covers annuity principles, immediate versus deferred annuities, payment options,
product types including fixed and variable annuities, and uses for retirement income and tax-deferred
growth.

Thema 12

Insurance Regulation: This domain covers Virginia's regulatory framework for insurance agents and
companies, including licensing, appointments, continuing education, disciplinary actions, and the State
Corporation Commission's authority. It also addresses federal regulations like the Fair Credit Reporting
Act and ACA market reforms.

Thema 13
Life Insurance Policy Provisions, Options and Riders: This domain addresses standard contract provisions,
beneficiary designations, settlement options, nonforfeiture provisions, policy loans, dividend options, and
riders including disability benefits and accelerated death benefits.

Thema 14
Life Insurance Policies: This domain examines various life insurance products including term, whole life,
universal life, specialized policies, and group life insurance, covering their characteristics, features, and
appropriate applications.

Thema 15
Federal Tax Considerations for Life Insurance and Annuities: This domain examines federal tax treatment
of life insurance and annuities including death benefits, policy loans, modified endowment contracts, non-
qualified annuities, IRAs, and Section 1035 exchanges.
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Prüfungsfragen mit Lösungen (Q365-Q370):
365. Frage 
Life insurance death proceeds are normally includable in a deceased insured's gross estate:
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A. For federal income tax purposes only
B. If the insured's beneficiary owns the policy
C. If the proceeds were paid to or on behalf of the owner-insured's estate
D. Only if the policy had cash surrender value

Antwort: C

Begründung:
Life insurance proceeds are generally exempt from income tax but may be included in the insured's gross estate for estate tax
purposes if they are payable to the estate or if the insured retained ownership rights. If the proceeds are paid directly to a named
beneficiary, they usually bypass probate and are not part of the taxable estate.
Exact Extract (Virginia Life Insurance Study Guide): "Proceeds of life insurance are included in the insured's gross estate if payable
to the estate or if the insured retained incidents of ownership at death." Reference (Virginia Documents / Study Guide):
- Virginia Life & Annuities Insurance Examination Outline, Section 6.3 Federal estate tax treatment

366. Frage 
A spendthrift clause in a life insurance policy would have NO effect if the beneficiary receives the proceeds as:

A. Interest-only payments
B. Fixed amount installments
C. Fixed period installments
D. One lump sum payment

Antwort: D

Begründung:
A spendthrift clause, permitted under Virginia Code § 38.2-3122, protects life insurance proceeds from creditors or the
beneficiary's mismanagement by restricting access to the funds. It's effective when proceeds are paid in controlled installments (e.g.,
options A, B, C), as the insurer retains and distributes the money over time, preventing lump-sum dissipation. Option A (fixed
amount installments) pays a set dollar amount periodically, option B (fixed period installments) pays over a set time, and option C
(interest-only payments) holds the principal while paying interest-all compatible with spendthrift protection. Option D (one lump sum
payment) delivers the full proceeds at once, bypassing the clause's control mechanism, rendering it ineffective since the beneficiary
gains unrestricted access. The study guide likely explains this clause as a safeguard for structured payouts, noting that lump-sum
elections nullify its purpose, as seen in Virginia case law and NAIC guidelines, making D the correct choice.

367. Frage 
Assuming no indebtedness or dividend accumulations, how much will the insurer pay under a life insurance policy if the insured dies
during the grace period without having paid the premium?

A. The face amount of the policy less the premium due
B. The cash value of the policy
C. The reduced amount of paid-up insurance provided under the nonforfeiture provisions
D. The face amount of the policy

Antwort: D

Begründung:
Detailed Answer in Step-by-Step Solution:
* The grace period in a life insurance policy (typically 30 or 31 days) allows the policy to remain in force even if the premium is
unpaid, provided the insured dies during this period.
* If death occurs during the grace period, the insurer must pay the full death benefit (face amount), minus any unpaid premium, but
only if explicitly stated. In this question, no indebtedness or dividends complicate the scenario, and standard practice assumes full
payment unless otherwise specified.
* Option B (cash value) applies to surrender, not death claims.
* Option C (face amount less premium due) is a possibility in some policies, but absent specific policy language here, the default is
full payment.
* Option D (nonforfeiture provisions) applies if the policy lapses, not during the grace period.
* Thus, the insurer pays the face amount (A).
The Virginia study guide states that the grace period provision protects the policyholder by keeping coverage active for a short



period after a missed premium, and upon death during this time, the full face amount is payable unless loans or specific deductions
apply. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on "Standard Policy Provisions - Grace
Period."

368. Frage 
A typical disability income insurance policy EXCLUDES benefits for which one of the following causes of loss?

A. Permanent injuries
B. Intentional self-inflicted injuries
C. Falls
D. Sporting accidents

Antwort: B

Begründung:
Detailed Answer in Step-by-Step Solution:
* Disability income policies exclude benefits for intentional self-inflicted injuries (B) to prevent abuse or fraud.
* Permanent injuries (A), sporting accidents (C), and falls (D) are typically covered unless specifically excluded by the policy.
The Virginia study guide states that disability income insurance excludes self-inflicted injuries as a standard provision to ensure
coverage applies to unforeseen events. Reference: Virginia Life, Annuities, and Health Insurance study guide, section on "Disability
Income Insurance."

369. Frage 
When an HIV test is requested by a health insurer, who signs the consent form?

A. The applicant's physician
B. The medical laboratory technician
C. The insurance agent
D. The applicant

Antwort: D

Begründung:
Virginia Code § 38.2-600 requires written consent for HIV testing in insurance underwriting, signed by the applicant (option A) to
comply with privacy laws (e.g., Virginia Code § 32.1-36.1). This ensures the individual authorizes the test, protecting their rights.
Option B (physician) may order tests but doesn't consent for insurance. Option C (agent) facilitates but can't consent. Option D
(technician) performs the test, not authorizes it. The study guide likely stresses this consent process in a privacy section, with
examples of applicants signing before blood draws, making A the correct party.

370. Frage
......
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