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What kind of life indurance beneficiary requires his/her consent when a change of
beneficiary is made?

*lrevocable beneficiary

“Tertiary beneficiary

*Primary beneficiary

*Bevocable beneficiary - ANSWER “Irrevocable beneficiary

1An irrevocable designation may not be changed without the wrtten consent of
the beneficiary.)

When can a palicyowner change a revocable beneficiany
“Anytime
“After the consent of the current beneficiary
Mever
*Omly if primary benehciary dies - ANSWER *Anytime

(With a revocable beneficiary designation, the policyowner may change the
beneficiary at any time without notifying or getting permission from the
beneficiany.)

M purchased an Accidental Deatly and Dismemberment (ADRD) policy and named
his son a5 beneficiary. M has the right 1o change the beneficiary designation at
anytime. What type of I:-.:||.:I'|.'J'.Lr!' is hiz son?

“Tertlary
“Imrevacable
*Revocable

*Contingent - ANSWER *Revecable
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An individual can't have a significant understanding of the subject of the Life License Qualification Program (LLQP) certification in
any event, going before scrutinizing accessible. They don't know anything about how to make sense of the center thoughts, which is a
test in the event that they need to approach the subtleties to others concerming the Life License Qualification Program (LLQP)
(LLQP) exam. Thusly, more keen to take help from specialists who have some involvement in the Life License Qualification
Program (LLQP) (LLQP) exam. IFSE Institute LLQP Certification Exam concentrate on material which incorporates a rundown of
the muititude of points and an outline making sense of the general subject.

IFSE Institute LLQP Exam Syllabus Topics:

Topic Details

¢ Life Insurance: This section assesses the expertise of insurance professionals, including financial advisors

and life insurance agents, in understanding the financial impact of death. It explains how life insurance helps
Topic 1 address those financial needs and introduces various life insurance products, along with their features and
benefits.
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o FEthics and Professional Practice: This part of the exam focuses on the legal and ethical responsibilities of
life insurance professionals. It outlines the legal framework for life insurance in common law provinces and

Topic 2 . . L A
P territories and stresses the importance of maintaining professionalism.

¢ Accident and Sickness Insurance: Aimed at insurance professionals offering individual and group health
msurance, this section emphasizes the importance of financial protection in the case of serious illness or

injury.

Topic 3

¢ Segregated Funds and Annuities: Targeted at investment advisors and financial planners, this section
evaluates their understanding of saving and investiment strategies, which are essential for retirement and

Topic 4
opre financial planning
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LLQP certification can help you prove your strength and increase social competitiveness. Although it is not an easy thing for
somebody to pass the exam, but our LLQP exam torrent can help aggressive people to achieve their goals. This is the reason why
we need to recognize the importance of getting the test LLQP Certification. More qualified certification for our future employment
has the effect to be reckoned with, only to have enough qualification certifications to prove their ability, can we win over rivals in the
social competition.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q50-Q55):

NEW QUESTION # 50

Diane is an insurance agent working for Gamma Insurance Inc. who is responsible for coaching a newly licensed agent, Wick. Wick
has questions about his role, and he would like to know how he should service his clients.

‘What should Diane tell Wick about what is expected of him?

A. He must contact his clients on a quarterly basis.

B. He must deliver to clients, newly issued policies within 30 days of acceptance.
C. He must fill out the claim forms for his clients.

D. He must keep detailed notes about the services provided to clients.

Answer: D

Explanation:

As an insurance agent,keeping detailed noteson services provided to clients is essential for ensuring compliance, accountability, and
providing excellent customer service. Documentation is crucial for record- keeping and allows agents to track interactions and
recommendations given to clients. While delivering policies promptly is also part of an agent's duties, maintaining accurate records is
fundamental to fulfilling regulatory and ethical obligations as outlined in LLQP guidelines.

NEW QUESTION # 51

Three years ago, Douglas purchased a whole life insurance policy with numerous supplementary benefits and riders. Today, he
meets with his doctor who informs him that he has late-stage colon cancer and has only a few months to live. Even with surgery, his
chances of survival are low. Douglas calls his insurance agent, Penny, to ask her what he should do to obtain a benefit immediately.

A. Policy withdrawal.

B. Dread disease benefit.
C. Termmal illness benefit.
D. Policy loan.

Answer: C

Explanation:


https://www.prep4sureguide.com/LLQP-prep4sure-exam-guide.html
https://www.easy4engine.com/LLQP-test-engine.html

TheTerminal Iliness Benefit(also known as an accelerated death benefit) allows a policyholder diagnosed with a termmnal illness to
receive a portion of the policy's death benefit while still alive. This benefit is designed specifically for situations like Douglas's, where
he has a limited life expectancy and needs immediate funds.

While the Dread Disease Benefit (Option A) covers specific critical illnesses, it is generally not as expansive as the terminal illness
benefit, whichdirectly applies to Douglas's prognosis. Options C and D involve accessing cash values or loans, which are not
immediate death benefit payouts.

NEW QUESTION # 52

Dennis, aged 56, is an actuary. He owns both a disability insurance policy and a renewable term life insurance policy. His life
insurance policy includes a supplementary benefit: the waiver of premium for total disability benefit. Following a motorcycle accident,
Dennis suffers a traumatic brain injury. His disability benefits begin after the waiting period. While receiving those benefits, his term
life insurance policy comes up for renewal.

How will the supplementary benefit included in that policy help Dennis?

A. Tt will pay his life insurance premiuns before and after the policy's renewal, so long as he is disabled.
B. It will increase the amount Dennis receives as a disability benefit.

C. It will pay his life insurance premiums up until the policy's renewal, but not after.

D. It will pay the premiums for the disability insurance.

Answer: A

Explanation:

Comprehensive and Detailed Explanation From Exact Extract:

TheWaiver of Premiunrider ensures that while the insured remains disabled, the life imsurancepolicy premiums are paideven beyond
renewals(subject to policy terms). This prevents policy lapse and maintains coverage. LLQP confirms that the waiver continues
during verified disability status regardless of term renewals.

Reference: Insurance Study Guides Chinese.pdf, Waiver of Premium Rider - Ongoing Coverage

NEW QUESTION # 53

(Eric, aged 28, currently works for an accounting firm. He still lives with his parents but is saving to buy a place of his own. Seven
years ago, his grandparents gave him a significant cash gift following his college graduation. He depostted it into a segregated find
that mvests in the natural resources sector.

However, real estate prices are rapidly increasing, Eric is concerned that if he does not buy a place in the next three to five years, it
might become altogether unaffordable. In addition, the shares of the segregated fund he holds have seen a sharp drop in market
value two years ago and they have not recovered yet.Eric questions his current choice of investment and asks his life insurance agent
if he should switch to a different type of segregated fund.

‘What should the agent recommend?)

A. Switch to a balanced fund.

B. Switch to a dividend fund.

C. Hold on to his natural resources fund.
D. Switch to a bond find.

Answer: A

Explanation:

Eric has ashorter time horizon (3-5 years)and needs alower-risk, more diversifiedinvestment approach suitable for saving for a
house. Abalanced findspreads investments across stocks and bonds, helping reduce risk compared to the high volatility of a single-
sector natural resources fund.

Exact Extract:

"Balanced finds combine equity and fixed-income mnvestments to reduce portfolio volatility, providing moderate growth for investors
with medium-term objectives." (Reference:Segfinds-E313-2020-12-7ED, Chapter 2.2.5 Balanced Funds#49:1 Segfinds-E313-
2020-12-

7ED.pdf**)

NEW QUESTION # 54
(Harry, aged 60, recently sold his business and plans to nvest $100,000 in segregated equity find contracts. He wants to minimize



costs but has a family history of early death.
‘What maturity and death benefit guarantees would be most appropriate?)

A T5%/75%
B. 75%/100%
C. 100%/100%
D. 100%/75%

Answer: B

Explanation:

Given Harry'scost sensitivityandfamily health history, the75% maturity and 100% death benefit combination offerslower
costsconpared to a full 100%/100% guarantee while still ensuring full death benefit protection for his heirs.

Exact Extract:

"Clients concerned about cost but needing strong death benefit protection often select 75% maturity guarantees combined with
100% death benefit guarantees." (Reference:Segfinds-E313-2020-12-7ED, Chapter 2.1.1 Guarantees)

NEW QUESTION # 55

You will never know what kind of people you will be and what kind of future is waiting for you if you don't try your best to pursue.
And our LLQP learning prep can be one of your challege. Also your potential will be fully realized with the guidance of our LLQP
Exam Questions. It is a good chance for you to improve yourself. We are looking forward that you can choose our LLQP study
materials. It is up to you. Time and tides wait for no man. Come to purchase our LLQP practice braindunips.
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