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R #597
Which of'the following statements would typically be included in the responsibility section of the internal audit charter?


https://drive.google.com/open?id=1ap7kQbkBAimuS_ebFEMl4rZvvOVewzYh
https://www.jpshiken.com/IIA-CIA-Part1_shiken.html
https://www.xhs1991.com/IIA-CIA-Part1.html
https://www.shikenpass.com/IIA-CIA-Part1-shiken.html

A. The chief audit executive shall obtain the necessary assistance of personnel in areas where audits are performed, as well as

specialized services within or outside of the organization.

¢ B. The internal audit activity will have free and unrestricted access to the chief executive officer, audit committee, and
chairman of the board of directors.

¢ (. The internal audit activity shall develop a flexible audit plan, based on a risk assessment conducted at least annually and
taking into consideration the risks or control concerns identified by management, and shall submit the plan to the board for
approval.

¢ D. The internal audit activity will not implement controls, develop procedures, install systens, prepare records, or engage in

activities that may impair internal auditors' judgments.

Ef#: C

M #598
Which of'the following is true regarding internal audit role's in The IIA's Three Lines Model?

¢ A Internal audit cannot rely on other assurance providers when opining on the effectiveness of risk management.

¢ B. As internal control is part of risk management, the internal audit role in risk management implies reduced emphasis on
mternal control.

e C. Internal audit can blur the distinction between the second and the third lines as long as value is added.

¢ D. Internal audit should be aligned with first- and second-line fnctions through effective communication, cooperation, and
collaboration.

Ef#: D

fERHL:

In The TTA's Three Lines Model, internal audit (the third line) should be aligned with first- and second-line functions through effective
commumnication, cooperation, and collaboration (Option D). This alignment ensures that internal audit activities are coordinated with
risk management and control functions while maintaining independence. According to the Three Lines Model, internal audit adds
value by providing independent assurance on the effectiveness of governance, risk management, and control processes, which
requires ongoing interaction with the first and second lines without compromising objectivity. References:

* TIA's Three Lines Model

* TIA Standards, Standard 2050: Coordimation and Reliance

B #599
Which of the following statements is true regarding consulting and assurance engagements performed by the internal audit activity'?

¢ A For a consulting engagement objectives must address governance risk management and control processes to the extent
agreed upon with the client. This is not true of assurance engagements

¢ B. For both assurance and consulting engagements, the auditor must independently and objectively select the criteria for
evaluation

¢ C. Engagement planning and fieldwork are similar for both types of engagements (there are no major differences) although the
reporting process is different depending on which service is provided

¢ D. For a consulting engagement, internal auditors and management jointly agree on the adequate criteria needed to evaluate
governance, risk management, and controls. This is not true of assurance engagements

IEfE: D

AR :

For consulting engagements, the criteria used to evaluate governance, risk management, and controls are determined jointly by
mnternal auditors and the management. This is distinct from assurance engagements, where criteria are set independently by the
auditor to assess whether an organization's components are finctioning as intended and to evaluate compliance with policies and
procedures. This distinction emphasizes the collaborative nature of consulting engagements in contrast to the independent nature of
assurance engagements.

Institute of Internal Auditors (ITA) - International Professional Practices Framework (IPPF)

Z [ # 600
Which of'the following skills is critical for assessing corporate social responsibility through a self-assessment?



Ef#:

HH

A. Assurance skills
B. Assessment skills
C. Facilitation skills
D. Interviewing skills

B

# 601

Which of'the following is an example of a risk reduction strategy?

Ef#:

R

A. Installing cameras around the plant
B. Absorbing the cost of losses.

C. Outsourcing the payroll function.
D. Insuring fixed assets.

D

Insuring fixed assets is an example of a risk reduction strategy known as risk transfer. By taking out insurance, an organization
transfers the financial risk associated with damage or loss of assets to an insurance company.

This strategy effectively reduces the organization's exposure to potential losses from such risks.References:

Risk management frameworks and strategies

"
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