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NEW QUESTION # 35 
What is a key activity involved in managing the third-party risk assessment lifecycle?
Response:

A. Ensuring the assessment process is performed once during the onboarding phase
B. Continuously updating assessment criteria based on changes in the external environment
C. Limiting assessments to only the initial due diligence phase
D. Avoiding reassessment to maintain consistent risk levels

Answer: A

NEW QUESTION # 36 
The primary purpose of Third-party Contacts Configuration is to:
Response:

A. Facilitate effective communication and escalation paths for risk management
B. Catalog third-party contacts based on geographical location
C. Monitor the performance metrics of third-party contacts
D. Ensure seamless payment processes to third parties

Answer: D

NEW QUESTION # 37 
What is the role of task dependencies in configuring third-party risk tasks?
Response:

A. To create a linear task sequence without flexibility
B. To define the order in which tasks must be completed based on their interdependencies
C. To ensure all tasks are independent and completed in isolation
D. To reduce the number of tasks to simplify the process

Answer: B

NEW QUESTION # 38 
Third-party Portfolio Configuration primarily aims to:
Response:

A. Set communication protocols for risk management
B. Organize and categorize third-party vendors based on services provided
C. Determine the financial stability of third parties
D. Implement security measures for data protection

Answer: B

NEW QUESTION # 39 
In ServiceNow, what is the purpose of the "Control Objective" within the GRC module?
Response:

A. To limit user access to confidential documents
B. To control the objectives of the organization,s annual retreat
C. To specify the intended outcome of implementing a control
D. To define the aesthetic objectives for the user interface

Answer: B
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