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B #14
Which environmental law requires federal agencies to prepare environmental impact assessments and statements before undertaking
a potentially impactful act?

A. The Clean Air Act

B. The National Environmental Policy Act

C. Resource Conservation and Recovery Act
D. The Clean Water Act

iIFf@g: B

L2

The National Environmental Policy Act (NEPA) (1970) requires federal agencies to:
Assess environmental impacts of major federal actions.

Prepare Environmental Assessments (EAs) and Environmental Impact Statements (EISs).
Other laws:

(A) Clean Air Act - regulates air pollution.

(B) Clean Water Act - regulates water pollution.

(C) Resource Conservation and Recovery Act - governs hazardous waste disposal.
Reference:

NEPA, 42 U.S.C. §4321 et seq.

Virginia Real Estate CE Curriculum - Environmental Laws

B #15

Which of these is a reason a borrower might be offered a subprime loan by a lender?

A. The borrower's credit report includes numerous delinquencies.
B. Federal funds rates are high.

C. The homre is in a low-income neighborhood.

D. A borrower's credit score is too high.

IEf#E: A
iR B«

A subprime loan is typically offered to borrowers who are considered high risk due to poor credit history, low credit scores, or
excessive debt.

Subprime borrowers often have delinquencies, bankruptcies, or late payments on their credit reports.

To compensate for higher risk, lenders usually charge higher interest rates and less favorable terms.

Other options:

(A) Federal funds rate affects all borrowers, not specifically subprime.


https://www.passtest.jp/Real-Estate-Licensing/Virginia-Real-Estate-Salesperson-shiken.html
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(B) Location of property (low-income neighborhood) does not determine loan type.
(D) A high credit score results in prime loans, not subprime.

Reference (Virginia Real Estate):

Virgmnia Principles of Real Estate - Financing section

Federal Reserve & CFPB guidelines on subprime lending

A490-02REGS.pdf - Loan qualification curriculum

HE #16
According to the Virginia Residential Landlord Tenant Act (VRLTA) what is the maximum amount a landlord may keep as a
security deposit?

A. two months' rent
B. one month's rent
C. $2,000

D. six months' rent

EfE: A

A -

Under the Virginia Residential Landlord and Tenant Act (VRLTA), a landlord may not demand or receive a security deposit
exceeding the equivalent of two months' rent.

Deposit must be returned (with allowable deductions) within 45 days after lease termination.

This protects tenants from excessive deposits while allowing landlords some coverage for damages.
Other options:

(A) One month = incorrect, law allows more.

(C) $2,000 = not specified in law.

(D) Six months = excessive and prohibited.

Reference (Virginia Real Estate):

Virgnia Code § 55.1-1226 (Security deposits)

Virginia Residential Landlord Tenant Act (VRLTA)

A490-02REGS.pdf - Landlord-tenant curriculum

R #17

Alex is supposed to decide by 6 p.m Tuesday if she wants to exercise her option to terminate the purchase agreement of the home
she is buying, Alex can't make up her mind, but on Wednesday, 10 a.m., she finally makes a decision: She wants to terminate. Can
she?

¢ A. No, because the phrase "as is" is included in the contract.

e B. No, because the phrase "time is of the essence" is included in the contract.
e C. Yes, because the phrase "subject to" is included in the contract.

e D. Yes, because the phrase "caveat emptor” is included in the contract.

IEf#: B

AR :

In Virginia real estate contracts, when the phrase "time is of the essence" is included, all deadlines must be met exactly as stated.
Alex's right to terminate expired at 6 p.m. Tuesday.

By waiting until Wednesday 10 a.m., she missed the deadline.

Therefore, she cannot terminate the contract.

Other options:

(A) "Subject to" refers to contingencies, not deadlines.

(B) "As is" refers to property condition, not timing,

(D) "Caveat emptor" means buyer beware, not about contract timing,

Reference (Virginia Real Estate):

Code of Virgnia Title 11 - Contracts

Virginia Real Estate Principles - Contract law, contingencies & time requirements A490-02REGS.pdf- Contracts section



HE#18
In which of these cases should an agent disclose information about someone's HIV/AIDS status?

A. only if the seller or tenant's status has caused the property to be stigmatized
B. only when a buyer client insists on knowing this information

C. Agents should never disclose or inquire about someone's HIV/AIDS status.
D. only if the seller has previously made their HIV or AIDS status public

Ef#: C

it

U. S. Fair Housing Act, 42 U.S.C. §3601 et seq.

Virginia Real Estate Board CE Curriculum - Fair Housing

Explanation:

Under Virginia Fair Housing Law (and federal law under the Fair Housing Amendments Act of 1988), individuals with HIV/AIDS
are protected as having a disability.

Licensees must not inquire about or disclose a client's HIV/AIDS status.
Doing so would constitute discrimination and a violation of fair housing law.
Even if a buyer requests this information, agents must not disclose it.

Other options are illegal and unethical.

Reference:

Virginia Code Title 36, Chapter 5.1 - Fair Housing Law
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