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You can alter the duration and quantity of TIA TIA-CIA-Part3 questions in these ITA IIA-CIA-Part3 practice exams as per your
training needs. For offline practice, our IIA-CIA-Part3 desktop practice test software is ideal. This [IA-CIA-Part3 software runs on
Windows computers. The ITA-CIA-Part3 web-based practice examis compatible with all browsers and operating systemns.

IMA-CIA-Part3 exam s intended for those individuals who have completed the first two parts of the CIA certification program.
Candidates must have a strong understanding of the internal auditing profession and the principles of internal auditing, IIA-CIA-Part3
exam is admmistered in a computer-based format and consists of 100 mutltiple-choice questions. Candidates have two and a half
hours to complete the exam

IMA-CIA-Part3 exam, also known as the Business Knowledge for Internal Auditing exam, is one of the three exams required to
obtain the Certified Internal Auditor (CIA) designation. IIA-CIA-Part3 Exam is designed to test the candidate's knowledge and
understanding of business concepts, governance principles, risk management, and the role of internal auditing in an organization. The
IMA-CIA-Part3 exam consists of 100 multiple-choice questions and is four hours long,
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You may think choosing practice at the first time is a little bit like taking gambles. However, you can be assured by our IIA-CIA-
Part3 learning quiz with free demos to take reference, and professional elites as your backup. Accuracy rate is unbelievably high and
helped over 98 percent of exam candidates pass the exam. By imparting the knowledge of the IIA-CIA-Part3 Examto those ardent
exam candidates who are eager to succeed like you, they treat it as responsibility to offer help. So please prepare to get striking
progress if you can get our [IA-CIA-Part3 study guide with following traits for your information

ITA Business Knowledge for Internal Auditing Sample Questions (Q312-
Q317):

NEW QUESTION # 312
Organization X owns a 38 percent equity stake in Organization Y.
Which of the following statements is true regarding the financial treatment for this relationship?

e A Y should be listed as an investment asset on X's balance sheet
¢ B. Y should not be reported by X as X does not have a controlling interest


https://drive.google.com/open?id=17d_i1xxWNKdKTJJaU9ugtW7RUgalMk6G
https://www.vce4dumps.com/IIA-CIA-Part3-valid-torrent.html
https://www.troytecdumps.com/IIA-CIA-Part3-troytec-exam-dumps.html
https://www.getcertkey.com/IIA-CIA-Part3_braindumps.html
https://www.practicevce.com/IIA/IIA-CIA-Part3-practice-exam-dumps.html

¢ (.Y should be reported as a footnote to X's financial statements
¢ D. X must consolidate the financial statements for both organizations

Answer: A

NEW QUESTION # 313
Which of the following is a result of Implementing on e-commerce system, which relies heavily on electronic data interchange and
electronic funds transfer, for purchasing and biting?

A. Higher cash flow and treasury balances.
B. Higher accounts payable

C. Higher inventory balances

D. Higher accounts receivable.

Answer: D

NEW QUESTION # 314
Much of the internal auditor's work involves accumulation of engagement information. A duplicate of a contract rather than the
original is an example of what kind of evidence?

A. Secondary.

B. Opinion.

C. Circunstantial
D. Hearsay.

Answer: A

Explanation:

Secondary evidence according to the legal view is acceptable if primary evidence the strongest evidence, e.g., original documents)
has been destroyed or is not reasonably procurable. Secondary evidence must be a proper representation of primary evidence, €.g,,
copies of a contract.

NEW QUESTION # 315
During which of the following phases of contracting does the organization analyze whether the market is aligned with organizational
objectives?

A. Development phase
B. Negotiation phase
C. Initiation phase

D. Bidding phase

Answer: C

NEW QUESTION # 316
Bandit Co. will recognize revenue from the December sale of the maintenance contracts in the, List A, year if'it selects <List B>

basis reporting.

st A List B
Hrak 5
A First Cash
B First Accrual
- Seconc Cash
D Third Accrual
e A OptionC
e B.OptonD
e C.OptionB
e D. Option A



Answer: D

Explanation:

Under the cash basis of accounting, revenue is recognized when the cash is received. Because the customers paid cash for the
maintenance contracts in the first year, that is the year in which the revenue should be recognized. On January 1. a new landscaping
firm, Bandit Co., acquired a fleet of vehicles, all the necessary tools and equipment, and a parking and storage facility. It began
operations immediately. It is now the end of the first year of operations, and the first set of year-end financial statements are being
prepared. Several decisions have to be made regarding the appropriate accounting and reporting practices for this company.
Relevant information for several of these itens is described in the following list of transactions and events: At year-end, the parking
and storage facility that was purchased for US $150,000 has a fair value of US $250,000. The physical flow of inventory is first in,
first out, and the cost of materials has risen steadily over the year. To promote sales for the coming year, maintenance contracts were
sold in December at very reasonable prices, provided that the customers paid cash. On April 1, the company arranged a US
$100,000 10% bank loan. Interest payments of US $5,000 are due on October 1 and April 1 of each year during the 5-year term
of the loan. During the first year of operations, the company experienced a 5% bad debt rate on credit sales None of the bad debts
are expected to be recovered, given that 5% is the industry average level of bad debts. Total credit sales for the year were U
$400,000. The year-end balance of accounts receivable includes uncollected overdue accounts of US $100,000. Half of the
uncollected overdue amounts are estimated to be uncollectible.

NEW QUESTION # 317

As for ourselves, we are a leading and old-established Business Knowledge for Internal Auditing firm in a very excellent position to
supply the most qualified practice materials with competitive prices and efficient obtainment. They can be obtained within five
minutes. Our IIA-CIA-Part3 practice materials integrating scientific research of materials, production of high quality IIA-CIA-Part3
training engine and considerate after-sales services have help us won a prominent position in the field of materials.
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