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Wollen Sie groBere Errungenschaften in der IT-Branche erzielen, dann ist es richtig, PriifingFrage zu wihlen. Die
Schulungsunterlagen zur AGA GFMC Zertifizierungspriifing aus PriifingFrage werden von den erfahrenen Experten durch stindige
Praxis und Forschung bearbeitet. Sie verfligen {iber hohe Genauigkeiten und grof3e Reichweite. Haben Sie die Schulungsunterlagen
2r AGA GFMC Zertifizierungspriifing aus PriffingFrage, dann haben Sie den Schiiissel zum Erfolg,

Es ist ganz normal, vor der Priifing Angst zu haben, besonders vor der schwierig Priifing wie AGA GFMC. Wir wissen, dass allein
mit der Ermutigung kénnen Thnen nicht selbstbewusst machen. Deshalb bieten wir die praktische Priifungssoftware, um Thnen zu
helfen, AGA GFMC zu bestehen. Sie konnen zuerst die Demo der AGA GFMC gratis probieren. Wir glauben, dass Sie bestimmt
unsere Bemithungen und Professionellsein von der Demo empfinden!

>> GFMC Zertifizierungsfragen <<

GFMC Ausbildungsressourcen & GFMC Deutsch Priifung

Wie kann man Erfolge erlangen. Es gibt nur eine Ankirzung, ndmlich: die Lernhilfe zuir AGA GFMCZertifizierungspriifing von
PriifungFrage zu benutzen. Das ist unser Vorschlag fir jeden Kandidaten. Wir hoffen, dass Sie Thren Traum erfiillen kénnen.

AGA Examination 3: Governmental Financial Management and Control
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(GFMC) GFMC Priifungsfragen mit Losungen (Q24-Q29):

24. Frage
What is the basis for determning materiality for financial audits?

¢ A The auditee determines what is material based on their understanding of how the financial statements may be used by third
parties.

¢ B. The auditor establishes materiality based on whether a misstatement would influence the judgement made by a reasonable
user of the financial statements.

¢ (. The entity's main provider of resources typically sets materiality levels for financial reporting.

e D. The auditor sets a standard percentage for all entities by transaction class.

Antwort: B

Begrindung;

* Definition of Materiality:

* In financial audits, materiality is the threshold above which a misstatement or omission could influence the economic decisions of
users of financial statements.

* Auditors consider theneeds of reasonable userswhen determining materiality, focusing on what would influence their decision-
making,

* Explanation of Answer Choices:

* A. The auditee determines what is material: Incorrect. The auditor, not the auditee, is responsible for determining materiality.

* B. The auditor establishes materiality based on whether a misstatement would influence the judgment made by a reasonable user of
the financial statements: Correct. This aligns with auditing standards, such as those in the Yellow Book and AICPA guidance.

* C. The entity's main provider of resources typically sets materiality levels: Incorrect.

Materiality is not determined by resource providers but by the auditor based on the needs of users.

* D. The auditor sets a standard percentage for all entities by transaction class: Incorrect.

Materiality varies depending on the entity and its financial circunmstances.

GAO,Government Auditing Standards (Yellow Book).
AICPA,Auditing Standards - Materiality in Planning and Performing an Audit.

25. Frage
The main objective of the Cash Management Improvement Act is to require

A. states to pay invoices within 30 days of receipt of a proper invoice.

B. federal agencies to take discounts when available and cost-effective.

C. states to minimize the time elapsing between finds drawn and their final disposition.
D. federal agencies to disburse payments via electronic funds transfer.

Antwort: C

Begriindung;

What Is the Cash Management Improvement Act (CMIA)?

* CMIA requires states and federal agencies to minimize the time between when federal funds are drawn (transferred to the state)
and when those finds are spent (final disposition).

* The goal is to reduce idle funds, ensure efficient use of federal finds, and reduce interest liabilities for both parties.

Key Objective:

* By minimizing the time between find transfers and usage, the act ensures that federal finds are used promptly for their intended
purposes, preventing excess cash from sitting idle in state accounts.

Why Other Options Are Incorrect:

* A. States to pay invoices within 30 days:This is unrelated to CMIA,; it is part of general payment practices.

* C. Federal agencies to take discounts:This relates to payment terms, not the timing of find transfers.

* D. Federal agencies to disburse payments via EFT:While electronic funds transfers are a common practice, CMIA focuses on
minimizing idle funds, not payment methods.

References and Docurments:

* Cash Management Improvement Act (1990):Mandates reducing the time between fund transfer and usage.

* Treasury Financial Manual:Provides specific guidelines for implementing CMIA.



26. Frage
Which of'the following is a forensic technique used to quantify the impact of fraud?

A. test of controls

B. computer-assisted audit techniques
C. data integrity

D. benchmarking

Antwort: B

Begrindung;

What Are Computer-Assisted Audit Techniques (CAATS)?

* CAATsare specialized tools used in forensic accounting and auditing to analyze large volumes of data for patterns, anomalies, and
irregularities that may indicate fraud.

* These techniques help quantify the impact of fraud by identifying discrepancies, overpayments, or unaccounted transactions.
Why Are CAATSs Used for Quantifying Fraud?

* CAATS: can efficiently analyze transactional data, calculate losses, and determine the extent of financial damage caused by fraud.
* Examples include using software to detect duplicate payments, inflated invoices, or unauthorized transactions.

Why Other Options Are Incorrect:

* A. Test of controls:Tests of controls evaluate the effectiveness of internal controls but do not quantify the impact of fraud.

* C. Data integrity:Ensuring data mtegrity is important, but it does not specifically address quantifying fraud.

* D. Benchmarking:Benchmarking compares performance metrics but does not analyze or quantify fraud.

References and Documents:

* GAO Fraud Prevention Framework:Highlights the use of CAATs in forensic accounting.

* AICPA Forensic Accounting Guidelines:Recommends CAATs for fraud detection and quantification.

27. Frage
Forensic accounting includes performance of all of the following tasks EXCEPT

A. auditing accounting records to prove or disprove fraud.
B. preventing fraud.

C. mterviewing all related parties to fraud.

D. serving as an expert witness.

Antwort: B

Begrindung;

What Is Forensic Accounting?

* Forensic accountinginvolves investigating financial records to detect fraud, gather evidence, and support legal proceedings. It
focuses on identifying and responding to fraud rather than proactively preventing it.

Tasks Performed in Forensic Accounting;

* Auditing accounting records (Option A):Forensic accountants review records to uncover irregularities or fraud.

* Interviewing related parties (Option C):They conduct interviews to gather information and evidence.

* Serving as an expert witness (Option D):Forensic accountants often testify in court to explain their findings.

Why Prevention Is Not Part of Forensic Accounting;

* Preventing fraud is typically the responsibility ofinternal controls, management, and auditors, not forensic accountants. Forensic
accounting is reactive, addressing fraud that has already occurred.

References and Documents:

* GAO Forensic Auditing Standards:Highlights the role of forensic accounting in investigating, not preventing, fraud.

* AICPA Forensic and Valuation Services Practice Aid:Focuses on investigative and litigation support tasks performed by forensic
accountants.

28. Frage
An agency benefit program allows employees who commute by public transit up to 10 free taxi trips home per calendar year.
Enployees can use the program for personal or family health emergencies. The most appropriate method to check for abuse of this

program is

e A using geographic information system data to determine if the destination addresses were hospitals or clinics.
¢ B. using program data to look for instances of individuals using the service more than 10 times per year.



¢ (. requesting records froma random sample of employees to verify they used transit on the day they used the taxi services.
¢ D. using personal data to determine if the destination address matches the employees home address.

Antwort: C

Begrindung;

Why Verify Transit Use Before Taxi Use?

* The program is intended for employees who commutte by public transit. Verifying transit use on the day the taxi service was used
ensures employees are adhering to program rules.

* Random sanpling is cost-effective and practical for identifying abuse without needing to review all records.

Why Other Options Are Incorrect:

* A. Looking for individuals using the service more than 10 times:This only identifies overuse but does not confirm whether program
rules were followed.

* B. Checking destination addresses for hospitals/clinics:This assumes all emergencies involve medical visits, which is not always the
case.

* C. Matching destination addresses to home addresses:This does not confirm transit use and may not identify abuse of the program
References and Documents:

* GAO Fraud Prevention Guide:Recommends using random sampling to check compliance with program rules.

* Best Practices for Internal Controls in Benefit Programs:Emphasizes verifying eligibility and usage to detect potential abuse.
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